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Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 (4) of the Regulation (EU)
2017/1129, as applicable at the date of the Base Prospectus (the "Prospectus Regulation”). In order to get the full
information the Final Terms are to be read together with the information contained in the Securities Note dated 1
December 2022 relating to the Base Prospectus for the issuance of Securities with Single-Underlying and Multi
Underlying (with partial capital protection) (the “Securities Note”) of UniCredit S.p.A. (the “Issuer”) and the
Registration Document of UniCredit S.p.A. dated 1 December 2022 (the "Registration Document"), which together
constitute a base prospectus consisting of separate documents in accordance with Article 8 (6) of the Prospectus
Regulation (the "Base Prospectus”), and any supplements to the Registration Document and/or the Base Prospectus
pursuant to Article 23 of the Prospectus Regulation (the "Supplements”).

The Base Prospectus, including the Registration Document, as supplemented, these Final Terms and a separate copy
of the issue specific summary are available on www.unicreditgroup.eu, www.onemarkets.bg (for investors in Bulgaria),
www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz (for investors in the Czech Republic),
www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors in the Slovak Republic) (along
with the respective product details which will be available if the WKN or the ISIN is typed in the search function). The
Issuer may replace these website(s) by any successor website(s) which will be published by notice in accordance with
§ 6 of the General Conditions.

The validity of the above mentioned Base Prospectus dated 1 December 2022, under which the Securities
described in these Final Terms are issued, ends on 1 December 2023. From this point in time, these Final Terms
are to be read together with the latest base prospectus of the Issuer for the issuance of Securities with Single
Underlying and Multi Underlying (with partial capital protection) (including the information incorporated by
reference in the latest base prospectus from the base prospectus, under which these securities have initially
been issued) which follows the Base Prospectus. The latest base prospectus of the Issuer for the issuance of
Securities with Single Underlying and Multi Underlying Securities (with partial capital protection) will be
published on www.unicreditgroup.eu, www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for
investors in Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for
investors in Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

An issue specific summary is annexed to these Final Terms.

SECTION A — GENERAL INFORMATION
Issue Date and Issue Price:
Issue Date: 3 May 2023 (the "Issue Date")
Issue Price: EUR 1,010.00 per Security (the "Issue Price")



Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price.

Other commissions:

The product specific initial costs contained in the Issue Price amount to EUR 50.00.

Issue volume:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Product Type:

Garant Performance Securities (Product Type 1) (Non-Quanto Securities)

Interest:

The Securities do not bear interest.

Admission to trading:
No application for the Securities to be admitted to trading on a requlated or equivalent market has been made.

However, application to trading will be made with effect from 4 May 2023 on the following multilateral trading
facilities (MTF):

e Regulated Unofficial Market at the Stuttdart Stock Exchande (Freiverkehr der Baden-Wirttembergischen
Wertpapierbdrse, Stuttgart)

Payment and delivery:

Delivery against payment

Terms and conditions of the offer:

Prohibition of Sales to EEA Retail Investors: Not applicable

Day of the first public offer: 21 March 2023

The Securities are offered during a Subscription Period (the "Offer Period").
Subscription Period: 21 March 2023 to 27 April 2023 (2:00 pm Munich time).
The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a public
offering by financial intermediaries.

A public offer will be made in Buldaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

The public offer may be terminated or withdrawn by the Issuer at any time without dgiving any reason.



Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of the
Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the Issuer’s
website.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Use of Proceeds and Reasons for the Offer

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making
profit and/or hedging certain risks.

Placement and Underwriting:

Not applicable.

Consent to the use of the Base Prospectus:
The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general consent).
Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given in
relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial intermediary
complies with the applicable selling restrictions and the terms and conditions of the offer and (ii) the consent to the
use of the Base Prospectus has not been revoked.

Moreover, the Issuer's consent to the use of the Base Prospectus is subject to the condition that the financial
intermediary using the Base Prospectus commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial intermediary on its website stating that the
prospectus is used with the consent of the Issuer and subject to the conditions set forth with the consent.

Besides, the consent is not subject to any other conditions.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

Any of the Distributors and their affiliates may be customers or borrowers of the Issuer and its affiliates. In addition,
any of such Distributors or affiliates may have engaged, and may in the future endade, in investment banking and/or
commercial banking transactions with, and may perform services for the Issuer, or its affiliates in the ordinary course
of business.

UniCredit S.p.A. and UniCredit Bank AG have a conflict of interest with regard to the Securities as they belong to
UniCredit Group.

UniCredit Bank AG is the Calculation Adent of the Securities.
UniCredit S.p.A. is the Principal Paying Agent of the Securities.
UniCredit Bank AG is the arrander of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an
interest material to the offer, including conflicting interests.

Additional information:

Not applicable



SECTION B — CONDITIONS

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized redistered form pursuant to these Terms and Conditions with a
nominal amount in the Specified Currency and in a denomination corresponding to the nominal amount.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation”) and with the rules doverning central depositories, settlement services,
duarantee systems and related manadement companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-quinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with the Terms and Conditions of the Securities and applicable
provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank AG, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adent or Calculation Adent
being unable to continue in its function as Principal Paying Adent or Calculation Agent, the Issuer is obliged
to appoint another bank of intemational standing as Principal Paying Adent or another person or institution
with the relevant expertise as Calculation Adent. Any such transfer of the functions of the Principal Paying
Agent or Calculation Adent shall be natified by the Issuer without undue delay pursuant to § 6 of the General
Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and the
Calculation Adent act solely on behalf of the Issuer and do not assume any obligations towards or relationship
of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section 1395 of the
Italian Civil Code (Cadice Civile, "CC") shall not apply in respect of any acts of the Principal Paying Adent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard the
term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are imposed,
levied or collected under any applicable system of law or in any country which claims fiscal jurisdiction by
or for the account of any political subdivision thereof or government agency therein authorised to levy Taxes,
including a withholding tax pursuant to Section 871(m) of the United States Internal Revenue Code of 1986
("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case the Issuer is obliged to
compensate with respect to any Taxes deducted or withheld.



The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also
subject to the bail-in instruments as implemented under Italian law)) pari passu with all other unsecured
obligations (other than obligations ranking junior to the senior notes from time to time (including non-
preferred senior notes and any further obligations permitted by law to rank junior to the senior notes
following the Issue Date), if any) of the Issuer, present and future and, in the case of the senior notes, pari
passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation of the Issuer, under all relevant laws and regulations amended from time to
time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or moratoria
imposed by a resolution authority in respect of the Issuer shall not constitute an event of default for the
Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledde in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorizations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable oblidations of
the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Agent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment obligations arising under the Securities;

(d) the New Issuer has adreed to indemnify and hold harmless each Security Holder against any tax,
duty or other governmental charge imposed on such Security Holder in respect of such substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

0] (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in
Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be natified in accordance with § 6 of the General Conditions.



References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall from then on be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which
the Issuer is domiciled or resident for taxation purposes shall from then on be deemed to refer to the country
of domicile or residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the naotice provides for a later effective date. If and to the extent that binding provisions
of effective law or stock exchande provisions provide for other forms of publication, such publications must
be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any successor
website).

In addition, the Issuer may deliver all notices conceming the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

For the avoidance of doubt, any natice published on the Website for Notices which has become effective
shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8
(intentionally left out)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at correcting
a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any notices to the
Security Holders relating to the amendments referred to in the previous sentence shall be made in
accordance with Section 6 of these Terms and Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary the Terms and
Conditions of the Securities in such a way that the Securities remain or, as appropriate, become, Qualifying
Securities (the "Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem
the varied Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation



to the Paying Adent and the Securities Holders in accordance with § 6 of the General Conditions (the
"Variation Notice"). The Variation Notice shall be irrevocable and include details on the extent of the
Variation and the date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to that
of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such Variation,
unless any nedative effect on the ranking of, rating of or rights under the Securities as referred to
in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the General
Conditions; and

(b) are listed on a recognised stock exchande if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and oblidations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and adrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to the Terms and Conditions
of the Securities pursuant to § 9 of the General Conditions to give effect to the exercise by the Relevant
Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights of the Security
Holders are subject to, and will be varied if necessary pursuant to & 9 of the General Conditions so as to give
effect to, the exercise of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the Security
Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer to give
notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the Securities
described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authaority with respect to the Securities shall not
constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities and
the Terms and Conditions of the Securities shall continue to apply in relation to the redemption amounts
payable with respect to the Securities subject to any modification of the amount of distributions or other
ongoing payments payable to reflect the reduction of the redemption amount payable, and any further
madification of the Terms and Conditions of the Securities that the Relevant Resolution Authority may decide
in accordance with applicable laws and requlations relating to the resolution of the Issuer and/or entities of
the Group incorporated in the relevant Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, requlations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in



the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, regulations, rules or requirements that are
implemented, adopted or enacted within the context of any European Union directive or reqgulation of the
European Parliament and of the Council establishing a framework for the recovery and resolution of credit
institutions and investment firms and/or within the context of a relevant Member State resolution regime or
otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be reduced,
cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Redister of Banking Groups held by the Bank
of Italy pursuant to Article 64 of the Ledislative Decree No. 385 of 1 September 1993 of the Republic of Italy,
under number 02008.1.

“Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Regulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



Part B - Product and Underlying Data

PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN:
Reuters:
Series Number:

Tranche Number:

Issuance Data

IT0005525701
IT0005525701=HVBG
PEOO0O0O7

1

First Trade Date:
Issue Date:
Nominal Amount:
Specified Currency:

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

23 February 2023
3 May 2023

EUR 1,000.00
Euro ("EUR")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
up to 20,000 Securities
up to 20,000 Securities
EUR 1,010.00 per Security

Underlying:

Final Strike Level:

Final Participation Factor:

Floor Level:

Minimum Amount:
Reference Month (initial)
Reference Month (final)
Initial Observation Date:
Final Observation Date:
Exercise Date:

Final Payment Date:

Eurostat Eurozone HICP ex Tobacco Unrevised Series

NSA

100%

120%

100%

EUR 1,000.00
February 2023
February 2029
2 May 2023
26 April 2029
1 February 2029
3 May 2029



§2
Underlying Data

Underlying: Eurostat Eurozone HICP ex Tobacco Unrevised Series
NSA

Underlying Currency: EUR

ISIN: EU0005303423

Reuters: aXZHICPXTUR

Bloomberg: CPTFEMU Index

Index Sponsor: Eurostat

Index Calculation Agent: Eurostat

Website: http://ec.europa.eu/eurostat/

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Website as specified above (or any successor page).



Part C - Special Conditions of the Securities

PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Adjustment Event" means each of the following events:

(@ an Inflation Replacement Event occurs;

(b) the Underlying has been or will be rebased;

(c) aHedging Disruption occurs;

(d) any event which is economically equivalent to one of the above-mentioned events with redard to its

consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
Trans-European Automated Real-time Gross settlement Express Transfer-System (TARGET?2) ("TARGETZ2")
are open for business.

“Calculation Agent" means the Calculation Adgent as specified in § 2 (2) of the General Conditions.
“Calculation Date" means each day as scheduled by the Index Sponsor or the Index Calculation Adent.
“Change in Law" means that due to

(@ thecoming intoeffect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achande inrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

that becomes effective on or after the First Trade Date,

(@ theholding, acquisition or sale of the Underlying or assets that are needed in order to hedde price risks
or other risks with respect to its obligations under the Securities is or becomes wholly or partially illegal
for the Issuer or

(b) the costs associated with the obligations under the Securities have increased substantially (including
but not limited to an increase in tax obligations, the reduction of tax benefits or other negative
consequences with redard to tax treatment).

The decision as to whether the preconditions exist shall be made by the Issuer acting in accordance with
relevant market practice and in good faith.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Inflation Conversion Event.

"Determining Futures Exchande" means the futures exchande, on which derivatives of the Underlying (the
"Underlying Linked Derivatives") are most liquidly traded; such futures exchange shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith in accordance
with such Underlying Linked Derivative's number or liquidity.

In the case of a material changde in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of Underlying Linked Derivatives' quotation at the Determining Futures Exchande or a
considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange by
another futures exchande that offers satisfactorily liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchange shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in dood faith. In this case, any reference to the
Determining Futures Exchande in the Terms and Conditions of these Securities shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in 8 1 of the Product and Underlying Data.



"Final Participation Factor' means the Final Participation Factor as specified in § 1 of the Product and
Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"Final Strike Level" means the Final Strike Level as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.
"Floor Level" means the Floor Level, as specified in § 1 of the Product and Underlying Data.

“"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

"Heddging Disruption" means that the Issuer, due to reasons for which the Issuer is not solely responsible, is
not able to

(@ close, continue or carry out transactions or acquire, exchande, hold or sell assets (respectively) which
are needed in order to hedge price risks or other risks with regard to its obligations under the Securities,
or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade Date; whether
this is the case shall be determined by the Issuer acting in accordance with relevant market practice and in
good faith.

“Increased Costs of Hedding" means that the Issuer has to pay a substantially higher amount of taxes,
duties, expenditures and fees (with the exception of broker fees) compared to the First Trade Date in order
to

(@ close, continue or carry out transactions or acquire, exchande, hold or sell assets (respectively) which
are needed in order to hedge price risks or other risks with regard to its obligations under the Securities,
or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

whether this is the case shall be determined by the Issuer acting in accordance with relevant market practice
and in good faith. Cost increases due to a deterioration of the credit-worthiness of the Issuer or other reasons
for which the Issuer is solely responsible are not considered as Increased Costs of Hedging.

“Index Calculation Adent" means the Index Calculation Adent as specified in § 2 of the Product and
Underlying Data.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
“Inflation Conversion Event" means, with respect to the Inflation Index, each of the following events:

(@) an Inflation Replacement Event has occurred and no suitable Replacement Underlying is available
or can be determined; whether this is the case shall be determined by the Calculation Agent acting
in accordance with relevant market practice and in good faith;

(b) a Change in Law and/or a Hedging Disruption and/or Increased Costs of Hedging occur;
() the Determining Futures Exchange terminates the Underlying Linked Derivatives early;
(d) an adjustment pursuant to & 8 (1) of the Special Conditions is not possible or not reasonable with

regard to the Issuer and/or the Security Holders; whether this is the case shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith.

“Inflation Replacement Event" means each of the following events:

(@) changes in the relevant methodology or the calculation of the Underlying, that result in a new
relevant methodology or calculation of the Underlying being no longer economically equivalent to
the original relevant methodology or the original calculation of the Underlying; whether this is the
case shall be determined by the Calculation Agent acting in accordance with relevant market
practice and in good faith;

(b) the level of the Underlying has not been published or announced for two consecutive months or
the Index Sponsor announces that it will no longer continue to publish or announce the level of
the Underlying;



(c) the calculation or publication of the Underlying is indefinitely or finally discontinued, or replaced
by another index;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longer entitled to use
the Underlying as basis for the calculations or, respectively, specifications described in the Terms
and Conditions of these Securities; this also applies to the termination of the license to use the
Underlying due to an unacceptable increase in license fees.

“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means that a Reference Price which is relevant for any calculation or
specification under the Securities has not been published or announced by or on behalf of the Index Sponsor
by the relevant Observation Date.

“Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
“Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

“Final Observation Date" means the Final Observation Date as specified in & 1 of the Product and
Underlying Data. If the Final Observation Date is not a Calculation Date, the immediately following day
which is a Calculation Date shall be the Final Observation Date. The Final Payment Date shall be
postponed correspondingly. Interest shall not be payable due to such postponement.

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Nominal Amount.
"Payment Date" means the due date for any payment under the Securities.

"Performance of the Underlying" means the difference of (i) the quotient of R (final) as the numerator and
R (initial) as the denominator and (ii) the Final Strike Level.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (final)" means the Reference Price for the Reference Month (final).
"R (initial)" means the Reference Price for the Reference Month (initial).

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Month" means the calendar month for which the level of the Underlying was published,
redgardless of when this information is published or announced.

"Reference Month (final)" means, with respect to the Final Observation Date, the Reference Month (final)
as specified in § 1 of the Product and Underlying Data.

"Reference Month (initial)" means, with respect to the Initial Observation Date, the Reference Month
(initial) as specified in & 1 of the Product and Underlying Data.

"Reference Price" means the monthly level of the Underlying with its base in 2015 (unrevised) as published
by the Index Sponsor.

"Security Holder" means the holder of a Security.
"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in & 2 of the Product and Underlying
Data.

“Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

“Website of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.



§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Agent as follows:

Redemption Amount = Nominal Amount x (Floor Level + Final Participation Factor x Performance of the
Underlying)

However, the Redemption Amount is not less than the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Adent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the tenth Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Adent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
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the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of & 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date shall be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 1 Banking Day, the
Calculation Agent shall determine acting in accordance with relevant market practice and in good faith the
respective Reference Price required for the calculations or, respectively, specifications described in the Terms
and Conditions of these Securities. Such Reference Price shall be the reasonable price determined in
accordance with prevailing market conditions at 10:00 a.m. (Milan local time) on this 2" Banking Day, taking
into account the economic position of the Security Holders.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adent, Replacement

Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adgent is authorised to adjust the Terms and
Conditions of these Securities (the "Adjustment”); whether an Adjustment is to be made shall be determined
by the Calculation Agent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer, in particular if the
circumstance that triggered the Adjustment Event has not only an insignificant impact on the economic
characteristics of the Securities; whether this is the case shall be determined by the Calculation Adent acting
in accordance with relevant market practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: In the case of an Inflation Index Replacement Event, the Calculation Adent
may replace the Inflation Index by Replacement Inflation Index and if necessary redefine the Product and
Underlying Data. As a "Replacement Inflation Index" another index can be considered which is comparable
to the original index with respect to its methodology, in particular an Inflation Index, which will be specified
by the respective Index Sponsor as substitute. If the Calculation Agent designates a Replacement Inflation
Index, from the Adjustment Date on (as defined in paragraph (5) below, every reference to Inflation Index in
these Terms and Conditions shall be a reference to the Replacement Inflation Index, unless the context
requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor’), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no londer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Adent. In this case, any reference to the replaced Index Calculation
Adent in the Terms and Conditions shall be deemed to refer to the New Index Calculation Adent.



Replacement Specification: If a published price of the Underlying as required pursuant to the Terms and
Conditions of these Securities is subsequently corrected and the correction (the "Corrected Value") will be
published by the Index Sponsor after the original publication then the Calculation Adent will notify the Issuer
of the Corrected Value without undue delay and shall again specify the respective value by using the
Corrected Value (the "Replacement Specification") and publish it pursuant to § 6 of the General Conditions.
However, if the Corrected Value is notified to the Calculation Agent less than two Banking Days before the
day on which a payment shall occur that is partially or entirely determined by reference to the value of the
Inflation Index, then the relevant value is not specified again.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Securities Holder according to § 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disgualification Event, but subject to compliance with the then applicable MREL
Requirements (including, without limitation, the Issuer having obtained the prior permission of the
competent supervisory authority or the resolution authority, in each case to the extent required by provisions
of law), upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their
Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the generality of the foregoing, any delegated or implementing acts (such as regulatory
technical standards) adopted by the European Commission and any requlations, requirements, guidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution authority or the European
Banking Authority from time to time (whether or not such requirements, quidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,
requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the outstanding nominal amount of
Securities is or will be excluded fully or partially from the eligible liabilities available to meet the MREL
Requirements provided that: (a) the exclusion of a Series of such Securities from the MREL Requirements
due to the remaining maturity of such Securities being less than any period prescribed thereunder, does not
constitute a MREL Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there
being insufficient headroom for such Securities within a prescribed exception to the otherwise applicable
deneral requirements for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the
exclusion of all or some of a Series of Securities as a result of such Securities being purchased by or on behalf
of the Issuer or as a result of a purchase which is funded directly or indirectly by the Issuer, does not
constitute a MREL Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.

UniCredit S.p.A.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0O005525701)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: 39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEl) of the Issuer is:
549300TRUWO02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Single Underlying and Multi Underlying Securities (with
partial capital protection) approved by the CSSF on 1 December 2022, as supplemented from time to time, and the registration document of UniCredit
S.p.A. approved by the CSSF on 1 December 2022, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Requlation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. UniCredit’s purpose is to
empower communities to progress, delivering high quality services for all stakeholders, unlocking the potential of its clients and its people across Europe.
UniCredit serves over 15 million customers worldwide. UniCredit is ordanized in five deographical areas and two product factories, Corporate and
Individual Solutions. This allows the Bank to be close to its clients and use the scale of the entire Group for developing and offering the best products
across all its markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 31 January 2023, the main shareholders who have disclosed that they hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 5.938% owned); Parvus
Asset Management Europe Limited (shares: 97,197,386; 5.022% owned); Allianz Group (shares: 69,622,203; 3.598% owned).

Identity of the manading director of the Issuer
The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).
Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2013-2021 nine-year period has been Deloitte & Touche S.p.A.
(Deloitte). Deloitte is a company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 03049560166 and
registered with the Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance effective from 7 June
2004 with registration number no: 132587, having its registered office at via Tortona 25, 20144 Milan, Italy. It should be noted that, for the 2022-2030
nine-year period, the shareholders' meeting of UniCredit held on 9 April 2020, has appointed KPMG S.p.A. to act as UniCredit's external auditor, with
registered office at Via Vittor Pisani 25, Milan, registered with the Register of Statutory Auditors (Registro dei Revisori Legali) with redistration number
no: 00709600159.

What is the key financial information redarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2021 and 2020 from
the audited consolidated financial statements for the financial year ended 31 December 2021 and 2020. The selected consolidated financial information
included in the table below: (i) for the nine months ended 30 September 2022 and 30 September 2021 restated in relation to the income statement
was derived from the unaudited consolidated interim financial report as at 30 September 2022 — Press release; (i) for the nine months ended 30
September 2021 was derived from the limited audit interim consolidated financial statements as at 30 June 2021 which reviewed the condensed
interim consolidated financial statements and unaudited consolidated interim financial report as at 30 September 2021 — Press release. The selected
consolidated financial information included in the table below at the date of 30 September 2022 in relation to the balance sheet was derived from the
unaudited consolidated interim financial report as at 30 September 2022 — Press release. The figures below for the items of income statement and
balance sheet refer to the reclassified schemes.

Income statement
As for the year ended As for the nine months ended

EUR millions, except where 31 Dec 21 31 Dec 20 31 Dec 20 30 Sep 22 30 Sep 21 30 Sep 21
IndICBtEd (*) (**) (***) (****) (*****) (******)



audited unaudited
Net interest 9,060 9,441 9,441 7,266 6,623 6,654
Fees 6,692 5,968 5,976 5,219 5,079 5,012
Loan Loss Provisions (LLPs) (1,634) (4,996) (4,996) (1,366) (824) (824)
Trading income 1,638 1,412 1,412 1,961 1,351 1,418
Measure of financial 8,158 7,335 7,335 7,536 6,194 6,194
performance used by the Issuer
in the financial statements such
as operating profit  (Gross
operating profit (Loss))
Group Stated Net Profit (Loss) 1,540 (2,785) (2,785) 3,994 2,979 2,979
Balance sheet
As for the year ended As for the nine Value as outcome from
months ended the Supervisory Review
EUR millions, except where 31 Dec 21 31 Dec 20 31 Dec 20 30 Sep 22 and Evaluation Process
indicated (*) (**) (***) (*******) (SREP 31.12.2021)
audited unaudited
Total assets 916,671 931,456 931,456 942,803 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (F*******) 10,111 11,033 11,033 not applicable not applicable
loans and receivables from 437,544 450,550 450,550 461,782 not applicable
customers (net) [identified in
the reclassified consolidated
accounts as  'loans to
customers"]
Deposits from customers 500,504 498,440 498,440 533,927 not applicable
Group Shareholders' Equity 61,628 59,507 59,507 62,989 not applicable
Common Equity Tier 1 capital 15.82% not applicable 15.96% 16.04% 9.04%®
(CET1) ratio or other relevant
prudential capital adequacy
ratio depending on the issuance
(%)
Total Capital Ratio 20.14% not applicable 20.72% 20.76% 13.30%"
Leverage Ratio calculated under 5.71% not applicable 6.21% 5.56% 3.00%
applicable requlatory
framework (%)
*) The financial information relating to the financial year ended 31 December 2021 has been extracted from UniCredit’s audited consolidated financial statements as of and for
the year ended 31 December 2021, which have been audited by Deloitte & Touche S.p.A., UniCredit’s external auditors.
(**) The comparative figure as at 31 December 2020 in this column have been restated. The amount related to year 2020 differs from the ones published in the "2020 Consolidated
Reports and Accounts".
(***) As published in the "2020 Consolidated Reports and Accounts".

(%)

The income statement financial information relating to 30 September 2022 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at 30 September
2022 — Press Release.

In 2022 Reclassified income statement, comparative figures restated as at 30 September 2021 has been extracted from UniCredit’s unaudited Consolidated Interim Report as
at 30 September 2022 — Press Release.

The income statement financial information relating to 30 September 2021 has been derived from the sum of the data published in the Consolidated First Half Financial Report
as at 30 June 2021 which reviewed the condensed interim consolidated financial statements and unaudited consolidated interim financial report as at 30 September 2021 —
Press release.

()

(rreeen)

(i

The balance sheet financial information has been extracted from UniCredit’s unaudited Consolidated Interim Report as at 30 September 2022 — Press Release.
(rrernin)

Amounts do not refer to reclassified schemes. They are extracted from the statutory financial statements - Notes to Consolidated Accounts.

(1) Considering the communication received from the ECB in relation to the 2021 Supervisory Review and Evaluation Process (SREP), confirming UniCredit's Pillar 2 Capital
Requirement (P2R) at 175 basis points, and the latest countercyclical capital buffer requirements.

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the impact of current macroeconomic uncertainties and the effects of the COVID-19 pandemic outbreak and recent
geopolitical tensions with Russia: The financial markets and the macroeconomic and political environment of the countries in which UniCredit
operates has been impacted by Russia-Ukraine conflict and by the viral pneumonia known as "Coronavirus" ("COVID-19") that could continue to have
a nedative impact on the performance of the Group. As a matter of fact, the macroeconomic uncertainty has particularly increased as a result of the
heightened deopolitical tension between Russian Federation and Ukraine. The Russia-Ukraine crisis has caused a sharp rise in commaodities prices and
inflationary pressure, further global supply-chain disruption, a tightening of financial conditions, heightened uncertainty, and a sharp drop in consumer
confidence. As inflation builds up as a result of the increase in energy price and the supply disruptions, ECB is changing its monetary stance (Deposit
Facility rate: -50 bps in June ‘22,0 bps inJuly, 75 bps in September, 150 bps in October) and market is repricing interest rate expectations. The outlook
is surrounded by risks, also related to possible gas supply rationing from Russia during the winter at the turn of 2022-23. As a consequence, the
expectations redarding the performance of the global economy remain therefore still uncertain in both the short and medium term. In the short term
the outlook is characterized by tighter financial conditions, surging energy bills in Europe and reduced economic momentum across the US and Europe



with potentially a mild-recession in most of the countries. The current environment, characterized by highly uncertain elements as above mentioned
could generate a worsening of the loan portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the
provisions to be charded to the income statement. On 9 December 2021 UniCredit presented to the financial community its new Strategic Plan, which
included a set of stratedic and financial objectives that considered the underlying scenario and resulted from the assessment performed in the previous
months. The macro assumptions underlying the Strategic Plan exclude unexpected materially adverse developments such as the Russia-Ukraine
conflict and worsening of the COVID 19 pandemic, situations that UniCredit is monitoring closely (Macro assumptions in the Strategic Plan consider
the recent and still existing impacts of COVID with a gradual normalization over the upcoming years. The scenario does not assume that the current
COVID situation will develop in a particularly negative way in the upcoming vyears).

Risks connected with the Stratedic Plan 2022 — 2024: On 9% December 2021, UniCredit presented to the financial community in Milan the 2022-
2024 Strategic Plan called "UniCredit Unlocked" (the "Stratedic Plan" or "Plan") which contains a number of strategic, capital and financial objectives
(the "Strategic Objectives"). The Strategic Plan focuses on UniCredit’s geographic areas in which the Bank currently operates; with financial performance
driven by three interconnecting levers: cost efficiency, optimal capital allocation and net revenue growth. "UniCredit Unlocked" delivers strategic
imperatives and financial ambitions based on six pillars. Such strategic imperatives and financial ambitions regard: (i) the growth in its regions and the
development of its client franchise, changing its business model and how its people operate; (i) the delivery of economies of scale from its footprint of
banks, transforming the technology leveraging Digital & Data and embedding sustainability in all that UniCredit does; (iii) driving financial performance
via three interconnecting levers. The macro assumptions underlying the Stratedic Plan exclude unexpected materially adverse developments such as
the Russia-Ukraine conflict and worsening of the COVID 19 pandemic, situations that UniCredit is monitoring closely (Macro assumptions in the Strategic
Plan consider the recent and still existing impacts of COVID with a gradual normalization over the upcoming years. The scenario does not assume that
the current COVID situation will develop in a particularly negative way in the upcoming years). The Plan is based on six pillars: (i) optimise, through the
improvement of operational and capital efficiency; (ii) invest, with targeted drowth initiatives, including ESG; (iii) grow net revenues; (iv) return; (v)
strengthen thanks to revised CET1 ratio target and decrease of Gross NPE ratio; and (vi) distribute consistently with ordanic capital generation. UniCredit’s
ability to meet the stratedic objectives and all forward-looking statements relies on a number of assumptions, expectations, projections and provisional
data concerning future events and is subject to a number of uncertainties and other factors, many of which are outside the control of UniCredit. For all
these reasons, investors are cautioned adainst making their investment decisions based exclusively on the forecast data included in the strategic
objectives. Any failure to implement the strategic objective or meet the strategic objectives may have a material adverse effect on UniCredit's business,
financial condition or results of operations.

Credit risk and risk of credit quality deterioration: The activity, financial and capital strength and profitability of the UniCredit Group depend, among
other things, on the creditworthiness of its customers. In carrying out its credit activities, the Group is exposed to the risk that an unexpected change in
the creditworthiness of a counterparty may generate a corresponding chande in the value of the associated credit exposure and give rise to the partial
or total write-down thereof. The current environment continues to be characterised by highly uncertain elements, with the possibility that the slowdown
of the economy, jointly with the termination of the safequard measures, such as the customer loans moratorium, generates a worsening of the loan
portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged to the income statement.
UniCredit’s Loan Loss Provisions ("LLPs"), excluding Russia, increased Q/Q and decreased by 25.5 per cent Y/Y to Euro 220 million in 3Q22. Therefore,
the cost of risk, excluding Russia, increased by 10 bps Q/Q and decreased by 8 bps Y/Y to 20 bps in 3Q22. As at 30 September 2022, Group gross NPE
ratio, excluding Russia, was equal to 2.8 per cent, stable compared to 30 June 2022 in which the gross NPE ratio was equal to 2.8%. As at 30 September
2022 Group Net NPE ratio, excluding Russia, stable compared to 30 June 2022 and is equal to 1.4%. Unicredit’s LLPs, excluding Russia, in 9M22
amounted to Euro 381 million decreased by 53.9 per cent 9M/9M. Therefore the CoR was equal to 11 bps. The Group has adopted procedures, rules and
principles aimed at monitoring and managing credit risk at both individual counterparty and portfolio level. However, there is the risk that, despite these
credit risk monitoring and management activities, the Group's credit exposure may exceed predetermined risk’s levels pursuant to the procedures, rules
and principles it has adopted.

Liquidity Risk: Liquidity risk refers to the possibility that the UniCredit Group may find itself unable to meet its current and future, anticipated and
unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The activity of the UniCredit Group
is subject in particular to funding liquidity risk, market liquidity risk, mismatch risk and contingency risk. The most relevant risks that the Group may
face are: i) an exceptionally high usage of the committed and uncommitted lines granted to corporate customers; ii) an unusual withdrawal of sight
deposits by UniCredit’s retail and corporate customers; iii) the decline in the market value of the securities in which UniCredit invests its liquidity buffer;
iv) the capacity to roll over the expiring wholesale funding and the potential cash or collateral outflows the Group may suffer in case of rating downgrades
of both the banks or the sovereign debt in the geodraphies in which it operates. In addition to this, some risks may arise from the limitations applied to
the cross-border lending among banks. Due to the financial market crisis, followed also by the reduced liquidity available to operators in the sector, the
ECB has implemented important interventions in monetary policy, such as the "Tardeted Longer-Term Refinancing Operation" ("TLTRO") introduced in
2014 and the TLTRO Il introduced in 2016. It is not possible to predict the extension of the duration and the amounts with which these liquidity support
operations can be repeated in the future, with the result that it is not possible to exclude a reduction or even the cancellation of this support. This would
result in the need for banks to seek alternative sources of borrowing, without ruling out the difficulties of obtaining such alternative funding as well as
the risk that the related costs could be higher. Such a situation could therefore adversely affect UniCredit's business, operating results and the economic
and financial position of UniCredit and/or the Group. The main indicators used by the UniCredit Group to assess its liquidity profile are (i) the Liquidity
Coverade Ratio (LCR), which represents an indicator of short-term liquidity subject to a minimum requlatory requirement of 100% from 2018 and which
was equal to 165% in September 2022, whereas at 31 December 2021 was equal to 182% (calculated as the average of the 12 latest end of month
ratios), and (ii) the Net Stable Funding Ratio (NSFR), which represents the indicator of structural liquidity and which in September 2022 was above the
internal limit set at 102%, as at 31 December 2021, within the risk appetite framework.

Basel lll and Bank Capital Adequacy: The Issuer shall comply with the revised global requlatory standards ("Basel IlI") on bank capital adequacy and
liquidity, which impose requirements for, inter alia, higher and better-quality capital, better risk coverade, measures to promote the build-up of capital
that can be drawn down in periods of stress and the introduction of a leverage ratio as a backstop to the risk-based requirement as well as two global
liquidity standards. In terms of banking prudential requlations, the Issuer is also subject to the Bank Recovery and Resolution Directive 2014/59/€U of
15 May 2014 ("BRRD" ), implemented in Italy with the Legislative Decree. 180 and 181 of 16 November 2015 as amended by Directive (EU) 2019/879,
the "BRRD II" (implemented in Italy by the Legislative Decree No. 193 of November 8, 2021), as well as the relevant technical standards and duidelines
from EU requlatory bodies (i.e. the European Banking Authority (EBA)), which, inter alia, provide for recovery and resolution mechanisms and Minimum
Requirement for Own Funds and Eligible Liabilities (MREL) for credit institutions. Should UniCredit not be able to meet the capital/MREL requirements
imposed by the applicable laws and regulations, it may be required to maintain higher levels of capital/eligible liabilities which could potentially impact
its credit ratings, and funding conditions and which could limit UniCredit's growth opportunities.

Section 3 — Key information on the Securities

What are the main features of the Securities?
Product Type, Underlying and form of the Securities



Product Type: Garant Performance Securities
Underlying: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Nominal Amount

The Securities will be issued on 3 May 2023 in Euro (EUR) (the "Specified Currency"), with a Nominal Amount of EUR 1,000.00 per Security (the "Nominal
Amount").

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Nominal Amount multiplied by the total of (i) the Floor Level and (ii) the Performance
of the Underlying multiplied by the Final Participation Factor. The Redemption Amount will not be lower than the Minimum Amount.

Additional definitions and product terms

Performance of the Underlying means the difference of (i) the quotient of R (final) as the numerator and R (initial) as the denominator and (i) the Final
Strike Level.

R (final) means the level of the Underlying for the Reference Month (final).
R (initial) means the level of the Underlying for the Reference Month (initial).

Final Participation Factor: 120%

Final Payment Date: 3 May 2029
Final Strike Level: 100%

Floor Level: 100%

Minimum Amount: EUR 1,000.00
Optional Redemption Nominal Amount
Amount:

Reference Month (initial): February 2023
Reference Month (final): February 2029

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (e.d. an Inflation Replacement Event (e.g. the
calculation of the Underlying is discontinued) occurs and no suitable Replacement Underlying is available or can be determined) (the "Conversion
Event") the Issuer may convert the Securities and redeem them on the Final Payment Date by payment of the Settlement Amount. The "Settlement
Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date at the market rate of interest being
traded at such time for liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of the
Conversion Event, as determined by the Calculation Adent. The Settlement Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Adgent and the
Security Holders, if the Issuer determines that all or part of the outstanding nominal amount of Securities is or will be excluded fully or partially from
the eligible liabilities available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adent may adjust the Terms and Conditions of the Securities (in particular the relevant
Underlying and/or all prices of the Underlying which have been specified by the Calculation Agent) if an adjustment event (e.g. an Inflation Replacement
Event occurs (e.4. a change to the relevant methodology). (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) paripassu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 4 May 2023 on the following multilateral trading facilities (MTF): Requlated Unofficial
Market at the Stuttgart Stock Exchande (Freiverkehr der Baden-W(iirttembergischen Wertpapierbdrse, Stuttgart)

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the



Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The oblidations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The market value of the Securities as well as the amounts distributable under the Securities
primarily depend on the price of the Underlying. However, the market value of the Securities will be affected by a number of additional factors. These
are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability and, if applicable, the remaining term of the Securities as well as additional Underlying-related market
value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder.

Risks arising from missing ongoing payments: The Securities, do not bear interest or grant any other conditional or unconditional rights for ongoing
payments which could compensate possible losses of principal.

Risks related to inflation indices: The performance of inflation indices for the same country, market or region may differ significantly depending on
the relevant underlying basket of goods. An investment referred to an inflation index may therefore not be suitable for compensating or hedging the
actual price development in a specific country, market or region.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Liquidity risk: There is a risk that the Securities may not be widely distributed and no active trading market may exist and may develop for the Securities.
The Issuer may, but is not obliged to, purchase Securities at any time and at any price in the open market, by tender offer or private agreement. Any
Securities purchased in this way by the Issuer may be held, resold or cancelled. A repurchase of Securities by the Issuer may adversely affect the liquidity
of the Securities. The Issuer cannot therefore assure that a Security Holder will be able to sell his Securities at an adequate price prior to their redemption.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: EUR 10.00
Hungary and the Slovak Republic

Issue Price: EUR 1,010.00 per Security (including Agio)  Subscription Period: from 21 March 2023 to 27 April 2023
(2:00 pm Munich time)

Issue Date: 3 May 2023 Potential Investors: Qualified investars, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated by the Issuer at any time without giving any reason.
Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 50.00 .
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Material conflicts of interest with regard to the offer: UniCredit Bank AG is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Adent of the Securities; UniCredit Bank AG is the arrander of the Securities.



Shrnuti

0ddil 1 — Ovod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvaZeni Zakladniho Prospektu jako celku.

Investori by mohli prijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s piislusnou narodni

legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pfipadnych pfiloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizent.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, véetné jeho priloh, av3ak pouze v pfipadé, Ze toto Shrnuti bude
zavadgjici, nepresné nebo nekonzistentni pfi spolecném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni’s ostatnimi
¢astmi Zakladniho Prospektu vSechny potfebné klicové informace, jeZ maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mUZe byt obtizné srozumitelny.
Cenné papiry: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0005525701)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolecné s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: 39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislunly organ: Commission de Surveillance du Secteur Financier ('CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 2625 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s ¢astecnou kapitalovou ochranou) schvaleny ze strany CSSF dne 1. prosince 2022, ve znéni pozdéjsich dodatkd, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 1. prosince 2022, ve znéni pozdéjsich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"),
jsou tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o
Prospektu").

0ddil 2 - Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Itélii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komercni banka, s jedine¢nou nabidkou sluZeb v Italii, Némecku, stfedni a vychodni Evropé. Zameérem UniCredit je podpofit
spolecensky pokrok, poskytovat vysaoce kvalitni sluzby pro vdechny zGc¢astnéné strany a odkryvat potencial svych klientd a swych lidi v celé Evropé.
UniCredit obsluhuje vice neZz 15 milion( zakaznik( po celém svété. UniCredit je ordanizovana v péti geodrafickych oblastech a dvou produktovych
odvétvich, a to feSeni pro podnikovou klientelu a individualni klientelu. To bance umozniuje byt nablizku svym klientdm a vyuZivat rozsah celé skupiny k
vyvoji @ nabizeni nejlepSich produktd na vsech jejich trzich.

Hlavni akcionari Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 legislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 ("Zakon o Financnich SluZbach") v platném znéni. K 31. ledna 2023 byly hlavnimi akcionafi spolecnosti, ktefi sdélili, Ze pfimo ¢i nepfimo vlastni
urcity podil v UniCredit, dle ¢lanku 120 Zakona o Financnich SluZzbach nasledujici subjekty: BlackRock Group (akcie: 114 907 383; podil 5,938 %); Parvus
Asset Management Europe Limited (akcie: 97 197 386; podil 5,022 %); Allianz Group (akcie: 69 622 203; podil 3,598 %).

Udaje o wkonném fediteli Emitenta
Vwkonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povéfenou zakonnym Gcetnim dohledem Emitenta byla pocCas devitiletého obdobi 2013-2021 Deloitte & Touche S.p.A.
(Deloitte). Deloitte je spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstfiku v Milané pod Cislem 03049560166, zaregistrovana v
Rejstiku zakonnych auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodarstvi a financi s G¢innosti od 7. ¢ervna 2004 pod registracnim
Cislem: 132587, se sidlem na adrese Tortona 25, 20144 Milan, Italie. Je tfeba poznamenat, Ze na valné hromadé UniCredit konané dne 9. dubna 2020
jmenovali akcionari jako externiho auditora UniCredit na devitileté obdobi 2022—-2030 spolecnost KPMG S.p.A,, se sidlem na adrese Via Vittor Pisani 25,
Milan, zapsanou v rejstriku statutarnich auditord (Redistro dei Revisori Ledali) s registracnim ¢islem: 00709600159.

Které financni informace o Emitentovi jsou klicové?
Spolecnost UniCredit ziskala vybrané konsolidované financni (daje uvedené v tabulce niZe za roky koncici 31. prosince 2021 a 2020 z auditovanych

konsolidovanych Géetnich zavérek za financni roky koncici 31. prosince 2021 a 2020. Vybrané konsolidované finan¢ni Gdaje uvedené v tabulce nizZe: (i)
za devét meésicl koncicich 30. zafim 2022 a 30. zafim 2021 prepracované ve vztahu k vysledovce byly ziskany z neauditované konsolidované mezitimni

zve zve

finan¢ni zpravy k 30. zafi 2022 — tiskova zprava; (i) za devét mésich koncicich 30. zafim 2021 byly ziskany v ramci omezeného auditu mezitimni
konsolidované Gcetni zavérky za obdobi koncici k 30 Cervnu 2021, ktery prezkoumal zkrdcenou mezitimni konsolidovanou Gcetni zavérku a
neauditovanou konsolidovanou mezitimni financnizpravu k 30. zai7 2021 — tiskova zprava. Vybrané konsolidované finan¢ni informace uvedené v tabulce

niZe k datu 30. zaiT 2022 ve vztahu k rozvaze byly ziskany z neauditované konsolidované mezitimni financni zpravy k 30. zari 2022 — tiskova zprava.
NiZe uvedené (daje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématim.

Vykaz zisku a ztraty

Za rok koncici Za devét mésicd koncicich
V miliénech EUR, neni-li uvedeno jinak 31.12.21 31.12.20 31.12.2020 30.09.22 30.09.21 30.09.21
(*) (**) (***) (****) (*****) (******)
auditovano neauditovano
Cisté Oroky 9 060 9 441 9 441 7 266 6 623 6 654

Poplatky 6 692 5968 5976 5219 5079 5012



Rezervy na ztraty ze sniZeni hodnoty (1 634) (4 996) (4 996) (1 366) (824) (824)
Gverd
Zisk z obchodovani 1638 1412 1412 1961 1351 1418
Méfitko financni vykonnosti pouZité 8 158 7 335 7 335
Emitentem v Gletni zavérce napriklad 7 536 6 194 6 194
provozni zisk (hruby finanéni vysledek)
Cisty zisk (ztrata) Skupiny 1 540 (2 785) (2 785) 3994 2 979 2 979
Rozvaha
Za rok koncici Za devét mésicd Hodnota jako
koncicich vysledek Procesu
V miliénech EUR, neni-li uvedeno jinak 31.12.21 31.12.20 31.12.20 30.09.22 dohledu a hodnoceni
(*) (**) (***) (*******) (‘SREP‘ k 31.12.2021)
auditovano neauditovano
Aktiva celkem 916671 931 456 931 456 942 803 nevztahuje se
Nepodrizeny dluh nevztahuje se nevztahuje se nevztahuje se Nevztahuje se nevztahuje se
Podrizeny dluh (F*******) 10 111 11 033 11 033 Nevztahuje se nevztahuje se
POjcky a pohledavky za zakazniky 437 544 450550 450550 461782 nevztahuje se
(netto) [v reklasifikovanych
konsolidovanych Uctech oznaceno jako
"Pyjcky zakaznikim"]
Vklady od zakaznik( 500 504 498 440 498 440 533927 nevztahuje se
Vlastni kapital skupiny 61 628 59 507 59 507 62 989 nevztahuje se
Pomeér kmenového kapitalu Tier 1 15,82 % nevztahuje se 15.96 % 16,04 % 9,04 %W
(CET1) nebo jiny relevantni pomeér
kapitalové primérenosti v zavislosti na
emisi (%)
Celkovy pomér kapitalu 20,14 % nevztahuje se 20.72 % 20,76 % 13,30 %@
Pakovy pomér vypoCteny podle 571% nevztahuje se 6.21 % 5,56 % 3,00 %
platného redulacniho rémce (%)
* Finan¢ni Gdaje vztahujici se k finanénimu roku koncicimu 31. prosince 2021 byly pfevzaty z auditované konsolidované Géetni zavérky UniCredit za rok koncici 31. prosince 2021, jejiz
audit provedl externi auditor spole¢nosti UniCredit, tj. Deloitte & Touche S.p.A.
(**) Komparativni Gdaj k 31. prosinci 2020 v tomto sloupci byl upraven. Castka vztahujici se k roku 2020 se LisT od &astek uvedenyich v "Konsolidovanych zpravach a Géetni zavérce za rok
2020".
() Jak je uvedeno v "Konsolidovanych zpravach a Gletni zavérce za rok 2020".
(%) Finan¢ni Gdaje vztahujici se k vykazu zisku k 30.zafT 2022 byly ziskany z neauditované Konsolidované mezitimni Géetni zavérky spolecnosti UniCredit k 30. zafi 2022 — tiskova zprava.
(%) V reklasifikovaném vykazu zisku za rok 2022 byly srovnatelné Gdaje pfepracované k 30. zafi 2021 ziskany z neauditované Konsolidované mezitimni zpravy UniCredit k 30. zaf7 2022
— tiskova zprava.
() Finan¢ni Gdaje vztahujici se k vykazu zisku k 30. zaf7 2021 byly odvozeny ze souctu (Gdajd zvefejnénych v Konsolidované finanéni zpravé za prvni pololeti k 30. ¢ervnu 2021, ktera

prezkoumala zkracenou mezitimni Konsolidovanou Géetni zavérku a neauditovanou Konsolidovanou mezitimni finan¢ni zpravu k 30. zafi 2021 — tiskova zprava.
() Jak bylo zvefejnéno v omezeném auditu konsolidované dcetni zavérky spolecnosti UniCredit za prvni pololeti ke 30. Cervnu 2021 — tiskova zpréva.
Castky se nevztahuji k reklasifikovanym schématim. Jsou pievzaty ze zakonem piedepsané Gcetni zavérky - Poznamek ke konsolidované Gcetni zavérce.

1) S ohledem na sdéleni pfijaté od ECB v souvislosti s procesem dohledu a hodnoceni (SREP) pro rok 2021, potvrzujici kapitalovy poZadavek 2. pilife (P2R) UniCredit na 175 bazickych
bod a nejnovéjsi pozadavky na proticyklickou kapitalovou rezervu.

(i

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v pripadé vyskytu nékterého z nize uvedenych rizikovych faktord miZe hodnota Cennych Papir( poklesnout

a Ze mohou utrpét i Gplnou ztratu své investice.

NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika souvisejici s dopadem soucasné makroekonomické nejistoty a s dopady koronavirové pandemie a nové i geopolitického napéti ve vztazich
s Ruskem: Financni trhy a makroekonomické a politické prostfedi zemi, ve kterych UniCredit pUsobi, byly zasaZeny rusko-ukrajinskym konfliktem a
virowym zapalem plic znamym jako "Coronavirus" ("COVID-19"), coz m0Ze mit i nadale nedativni dopad na vykonnost Skupiny. Ve skutecnosti se
makroekonomicka nejistota zvysila zejména v disledku zvySeného deopolitického napéti mezi Ruskou federaci a Ukrajinou. Rusko-ukrajinska krize
zpUsobila prudky narist cen komodit a inflacni tlaky, dalsi naruseni globalnich dodavatelskych retézc(, zpfisnéni financnich podminek, vyssi nejistotu a
prudky pokles spotrebitelské divéry (sazba vkladového nastroje: -50 bps v cervnu 22, 0 bps v Cervenci, 75 bps v zafi, 150 bps v fijnu). S rdstem inflace
v disledku rdstu cen enerdii a naruseni dodavek dochazi k nardstu inflace ECB méni svij ménovy postoj a trh prehodnocuje sva ocekavani v oblasti
Grokowych sazeb. Vyhled je obklopen riziky souvisejicimi mimo jiné s moznym pridélovanim dodavek plynu z Ruska béhem zimy na prelomu let 2022-
23. V disledku toho proto zUstavaji ocekavani ohledné vykonnosti svétové ekonomiky v kratkodobém i stfednédobém horizontu stale nejista. Kratkodobé
je wyhled charakterizovan prisnéjsimi financnimi podminkami, prudce rostoucimi GCty za energii v Evropé a sniZzenou ekonomickou dynamikou v USA a
Evropé s potencialné mirnou recesi ve vétsiné zemi. Soucasné prostredi je charakterizovano vysoce nejistymi prvky, vzhledem k tomu, Ze vySe uvedené
by mohlo zpUsobit zhorSenT kvality Gvérového portfolia, a nasledny narlst nesplacenych Gvérd a nutnost navysit rezervy, které budou G¢tovany do vykazu
zisku a ztraty. Dne 9. prosince 2021 UniCredit predstavila finan¢ni komunité svij novy Strategicky plan, ktery zahmuje soubor strategickych a financnich
cild, které zohlednuji zakladni scénar a vychazeji z hodnoceni provedeného v predchozich mésicich. Makropredpoklady, z nichZ vychazi Strategicky plan,
wylucuji neocekavany materialné nepfiznivy vyvoj, jako je rusko-ukrajinsky konflikt a zhorSeni pandemie COVID 19, co? jsou situace, které UniCredit
peclivé sleduje (Makropredpoklady v Stratedickém planu berou v Gvahu nedavné a stale existujici dopady COVID s postupnou normalizaci v
nadchazejicich letech. Scénar nepredpoklada, Ze by se soucasna situace COVID v nasledujicich letech vyvijela néjak zvlast negativne).

Rizika souvisejici se Strategickym planem pro obdobi 2022-2024: 9. prosince 2021 UniCredit predstavila finanéni komunité v Milané Strategicky plan
na obdobi 2022-2024 nazvany "UniCredit Unlocked" ("Strategicky Plan" nebo "Plan"), ktery obsahuje fadu strategickych, kapitalovych a financnich cild
("Strategické Cile"). Strategicky Plan se zaméruje na deodrafické oblasti UniCredit, ve kterych banka v soucasnosti pUsobi; s finan¢ni vykonnosti



pohanénou tiemi vzajemné propojenymi pakami: nakladovou efektivitou, optimalni alokaci kapitalu a rdstem Cistych prijm0. UniCredit Unlocked prinasi
strategické imperativy a financni ambice zaloZené na Sesti pilifich. Tyto strategické imperativy a financni ambice se tykaji: (i) rdstu v jednotlivych
regionech a rozvoje klientské fransizy, zmény obchodniho modelu a fungovani zaméstnancl; (ii) poskytovani dspor z rozsahu ze své stopy bank,
transformace technologie vyuZivajici Digital & Data a zaclenéni udrZitelnosti do vSeho, co UniCredit déla; (iii) fizeni financni vykonnosti prostrednictvim
tfi propojenych pak. Makropiedpoklady, z nichZ vychazi Strategicky plan, wyluCuji neoCekdvany materialné nepfiznivy vyvoj, jako je rusko-ukrajinsky
konflikt a zhorSeni pandemie COVID 19, situace, které UniCredit peclivé sleduje (Makropredpoklady v Strategickém planu berou v Gvahu nedavné a stale
existujici dopady COVID s postupnou normalizaci v nadchazejicich letech. Scénar nepredpoklada, Ze by se soucasna situace COVID v nasledujicich letech
vyvijela néjak zvlast nedativné). Plan je zaloZen na Sesti pilifich: (i) optimalizovat prostfednictvim zlepSeni provoznia kapitalové Géinnosti; (ii) investovat
cilenymi iniciativami rdstu, véetné ESG; (iii) rdst Cistych prijmd; (iv) obrat; (v) posilovat diky revidovanému cili pomeéru CET1 a sniZzeni pomeéru hrubého
NPE; a (vi) distribuovat v souladu s tvorbou ordanického kapitélu. Schopnost UniCredit splnit stratedické cile a vSechna vyhledova prohlaseni se opira o
fadu predpokladd, ocekavani, projekci a predbéznych Gdajd tykajicich se budoucich udalosti a podléha radé nejistot a dalsich faktord, z nichZ mnohé jsou
mimo kontrolu UniCredit. Z uvedenych divodd upozorfiujeme investory, aby pfisvych investi¢nich rozhodnutich nevychazeli vyhradné z progndz a Gdaju
uvedenych ve Strategickych Cilech. Pokud by se nepodafilo splnit ¢i realizovat Stratedické Cile, mohlo by to mit podstatny nedativni dopad na obchodni
¢innost spolecnosti UniCredit, jeji financni situaci nebo provozni vysledky.

Uvérové riziko a riziko zhorSeni Gvérové kvality: Cinnost, finan¢ni a kapitalova sila a ziskovost Skupiny UniCredit z&visi mimo jiné na Gvérové bonité
jejich zakaznikd. Pri provadéni svych Gvérowych aktivit je Skupina vystavena riziku, Ze neocekavana zmeéna Gvéruschopnosti protistrany mudzZe vyvolat
odpovidajici zménu hodnoty souvisejici Gvérové expozice a vést k jejim castecnym nebo Gplnym odpisOm. Soucasné prostiedi je i nadale
charakterizovano vysoce nejistymi prvky, s moznosti zpomaleni ekonomiky, spolecné s ukoncenim zachrannych opatfent, jako jsou moratorium na
spotrebitelské Gvéry, generuji zhorSovani kvality Gvérového portfolia, nasledované zvySenim poctu nesplacenych Gvérd a nutnosti navysit rezervy
G¢tované do vykazu ziskd a ztrat. Rezervy na ztraty z pujcek UniCredit ("LLPs"), s vyjimkou Ruska, se mezictvrtletné zvySily a mezirocné poklesly o 25,5
procent na 220 mil. Eur ve 3. Ctvrtleti roku 2022. Naklady na riziko, s vyjimkou Ruska, mezictvrtletné vzrostly o 10 bps a mezirocné poklesly o 8 bps, na
20 bps ve 3. Ctvrtleti roku 2022. K 30. zari 2022 Cinil hruby pomeér NPE Skupiny, s vyjimkou Ruska, 2,8 procenta, coZ predstavuje stabilitu ve srovnani
s 30. Cervnem 2022, kdy byl pomér hrubého NPE rovny 2,8 %. K 30. zai7 2022 je pomér Cistého NPE Skupiny ve srovnanis 30. ¢ervnem 2022 stabilni a
je roven 1,4 %. LLPs spole¢nosti Unicredit, s vyjimkou Ruska, v devatém meésici roku 2022 ¢inil 381 milion0 eur a poklesl tedy ve srovnani s devatym
mésicem minulého roku o 53,9 procent. CoR proto ¢inil 11 bps. Skupina pfijala postupy, pravidla a zasady, jejichZ cilem je zajistit monitorovani a fizeni
Gvérovéha rizika, jak na Grovni jednotlivych protistran, tak i na Grovni portfolia. Existuje vSak riziko, Ze i pres tyto aktivity zameérené na monitoring a fizeni
rizik by Gvérova expozice Skupiny mohla prekrocit pfedem stanovené Grovné rizika podle pfijatych postupd, pravidel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit své soucasné i budouci ofekavané a
neptedvidané zavazky v oblasti plateb a dodavek, aniz by to narusilo jeji kazdodenni operace nebo finanéni situaci. Cinnost Skupiny UniCredit podléha
zejména financovani rizika likvidity, rizika likvidity trhu, rizika nesouladu a rizika nepredvidanych udalosti. Nejvice relevantnimi riziky, jimZ Skupina mdze
byt vystavena, jsou nasledujici: i) vyjimecné vysoké vyuZiti zavaznych a nezavaznych linek poskytovanych firemnim zakaznikdm; ii) neobvykly vybér
vkladl ze strany retailovych a firemnich zakaznikd UniCredit; iii) pokles trzni hodnoty cennych papird, do kterych UniCredit investuje likvidni rezervy; iv)
schopnost prevést koncici velkoobchodni financovani a potencialni odliv hotovosti nebo zajisténi, které mize Skupina utrpét v pfipadé sniZeni ratingu
bank nebo statniho dluhu v geografickych oblastech, kde plsobi. Kromé toho mohou néktera rizika vyplynout z omezeni uplatriovanych na preshranicni
pujcky mezi bankami. V disledku krize na financnich trzich, po nizZ nasledoval také pokles likvidity dostupné pro aktéry plsobici v tomto odvétvi, zavedla
ECB dileZita intervencni opatfeni v ménové politice, jako napf. "Cilena dlouhodobéjsi refinancni operace” ("TLTRO") zavedena v roce 2014 a TLTRO Il
zavedena v roce 2016. Neni mozné predikovat prodlouZeni doby trvani téchto opatfeni na podporu likvidity ani wsi pfipadnych budoucich opatieni
tohoto druhu, a proto neni ani mozné vyloucit sniZeni objemu nebo dokonce Gplné zruSeni této podpory. To by banky donutilo hledat alternativni zdroje
pujcek, aniz by byly vylouteny mozné obtiZe spojené se ziskavanim takowych alternativnich financnich zdrojd, a zaroven by zde bylo riziko moZného
nardstu souvisejicich nakladd. Takova situace by tedy méla nedativni dopad na obchodni ¢innost UniCredit, jeji provozni vysledky a ekonomickou a
finan¢ni pozici spolecnosti UniCredit a/nebo celé Skupiny. HlavnT indikatory pouZivané Skupinou UniCredit k hodnoceni jejiho profilu likvidity jsou: (i)
Ukazatel Kryti Likvidity (LCR), ktery pfedstavuje indikator kratkodobé likvidity s minimalnim requlacnim poZadavkem 100 % od roku 2018 a ktery v zari
2022 dosahoval hodnoty 165 %, zatimco k 31. prosinci 2021 dosahoval hodnoty 182 % (pocitano jako primér z 12 poslednich pomérd na konci mésice),
a (i) Pomér Cistého Stabilniho Financovani (NSFR), ktery predstavuje ukazatel strukturalni likvidity a ktery v z&tT 2022 prekrotil v ramci rizikového apetitu
interni limit stanoveny na 102%, stejné jako k 31. prosinci 2021.

Basel Il a kapitalova pfiméfenost banky: Emitent je povinen dodrZovat revidované globalni requlacni standardy ('Basel IlI") tykajici se kapitalové
primérenosti a likvidity bank, jeZ stanovi poZzadavky mimo jiné pro vys3i a kvalitnéjsi kapital, lepsT pokryti rizik, opatfeni podporujici tvorbu kapitalu, ktery
je moZno Cerpat v obdobi stresu, a zavadéni pakového pomeéru jako pojistky k poZzadavku zaloZenému na riziku a dvou globalnich standardd likvidity. Z
hlediska predpisu tykajicich se bankovni obezietnosti se Emitent rovnéz fidi smérnici 2014/59/EU o ozdraveni a feSeni problém0 bank ze dne 15. kvétna
2014 ("BRRD", ktera je v Italii implementovana legislativnim narizenim ¢. 180 a 181 ze dne 16. listopadu 2015 - ve znéni smérnice (EU) 2019/879,
"BRRD II' (implementované v Italii prostfednictvim Legislativni vyhlasky ¢. 193 ze dne 8. listopadu 2021), jakoZ i pfislusnymi technickymi standardy
a pokyny vydanymi requlacnimi organy EU (napf. Evropsky organ pro bankovnictvi (EBA), které mimo jiné stanovi mechanismy pro oZiveni a fesent krizi
a minimalni poZadavky na vlastni prostfedky a zpUsobilé zavazky (MREL) pro Gvérové instituce. Pokud by UniCredit nebyla schopna dodrZovat
kapitalové/MREL pozadavky uloZzené prislusnymi zakony a predpisy, mohla by se na ni vztahovat povinnost udrZovat vyssi objem kapitalu / zpGsobilé
zavazky, coZ by mohlo mit pripadné dopad na jeji Gvérové hodnoceni a také na podminky financovani, s naslednym moznym omezenim moznosti dalSiho

rOstu UniCredit.
0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papird?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Garant Performance (Garant Performance Securities)

Podkladové Aktivum: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

Cenné Papiry se Fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finan¢nim zprostfedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papird probiha redistraci na prislusnych G¢tech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu 1.

Emise a Nominalni Hodnota
Cenné Papiry budou vydany 03.05.2023 v eurech (EUR) ("Uréena Ména"), s nominalni hodnotou EUR 1.000 na jeden Cenny Papir (“NominalniHodnota").
Obecné



Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papir( také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Orok

Cenné Papiry nejsou Groceny.

Zpétné odkoupeni

Pokud nenastane 7adna Skutetnost VedoucT ke Konverzi, dojde ke zpétnému odkoupeni Cennych PapirG v Kone&ny Den Splatnosti za Castku Zpétného
Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zpétného Odkoupeni je v Kone&ny Den Splatnosti rovna Nomin&lni Hodnoté nasobené souctem (i) minimalni hodnoty a (i) Vysledku

Podkladového Aktiva ndsobeného Kone&nym Faktorem Ugasti. Castka Zp&tného Odkoupeni nebude niz&i nez Minimalni Castka.

DalSi definice a podminky produktu

Vysledek Podkladového Aktiva je roven rozdilu (i) koeficientu R (kone&na) jako Citatele a R (pocate&ni) jako jmenovatele a (ii) Kone&né Urovné Realizani
Ceny.

R (kone¢na) znamena Grover Podkladového Aktiva za Referencni Mésic (konecny).

R (pocatecna) znamena Groveri Podkladového Aktiva za Referenéni Mésic (pocatecni).

Koneény Faktor Ucasti 120 %

Konecny Den Splatnosti: 03.05.2029
Koneéna Uroveii Realizaéni 100 %

Ceny:

Minimalni Hodnota: 100 %

Minimalni Castka: EUR 1.000

Castka Nepovinného Zpétného Nominalni Hodnota
Odkoupeni:

Referencni Mésic (pocatecni): Gnor 2023
Referencni Mésic (pocatecni): Gnor 2029

Konverze Cennych Papiri Emitentem: Pii vskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napft. dojde k Udalosti Nahrazujici Inflaci
(napt. wpocet Podkladového Aktiva je prerusen) a Zadné vhodné Nahradni Podkladové Aktivum neni dostupné nebo jej nelze urcit) (dale jen "Skute€nost
Vedouci ke Konverzi') mdZe Emitent provést konverzi Cennyich Papir( a odkoupit je v Kone¢ny Den Splatnosti vyplacenim Castky Vypofadani. "Céastkou
Vypoiadani" se rozumi trzni hodnota Cennych Papird s nabéhlym Grokem za obdobi do Kone¢ného Dne Splatnosti pfi trZzni Grokové sazbé, ktera se v
takovém Case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako Cenné Papiry do deseti Bankovnich Dn( od vzniku Skutecnosti
Vedouci ke Konverzi, jak uréi Zastupce pro Vypotty. Castka Vyporadani nesmi byt nizéi nez Minimalnf Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avsak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zp&tného Odkoupent, a to nejdfive k datu uvedenému v oznadmeni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papir(, pokud Emitent dospéje k zavéru, Ze cela nesplacena nominalni ¢astka Cennych Papir( nebo
jeji Cast je nebo bude v plném rozsahu nebo z¢asti vyloucena z dostupnych zpUsobilych zavazkd pro plnéni PoZadavkd MREL (Skutecnost Vedouci k

Diskvalifikaci z MREL).

Opravy Podminek: Zastupce pro Vjpocty miZe provést Gpravu Podminek Cennych Papird (zejména pfislugnych Podkladowych Aktiv a/nebo viech cen
Podkladovych Aktiv, jeZ byly specifikovany Zastupcem pro Vypocty), pokud nastane néktera skutecnost opraviujici jej k takové dpravé (napf. dojde k
Udalosti Nahrazujici Inflaci (napf. ke zméné prislusné metodiky)) (dale jen "Skuteénost Vedouci k Upravé").

Status Cennych Papird: Zavazky vyplyvajici z Cennych Papir( predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pfipadnych dalSich zavazkd, jimZz platné pravni predpisy pfiznavaji prioritni postaveni, (@ dale s vyhradou piipadnych nastroji zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazkd podrizenych seniornim dluhopisim
(véetné neprioritnich seniornich dluhopis® a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v pfipadé seniornich dluhopis( pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovani bude podana s Geinnosti od 04.05.2023 v nasledujicich mnohostrannych systémd obchodovant (MTS): Regulovany
neoficialni trh na burze ve Stuttdartu (Freiverkehr der Baden-Wiirttembergischen Wertpapierbdrse, Stuttgart).

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatienimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vOci Drziteldm Cennych Papird. KaZdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢inaroky vici jakékoli jiné osobé. DrZitelé Cennych Papir( jsou vystaveni riziku ¢aste¢néhonebo Gplného nesplnéni
povinnosti Emitenta pfi plnénizavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napr. v pfipadé
insolvence Emitenta. Cim hori je Gvérova bonita Emitenta, tim vy&3 je riziko ztraty. V pripadé realizace Gvérového rizika Emitenta moze DrZitel Cennyich
Papird utrpét Uplnou ztratu svého kapitaly, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatfeni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takowy Gpadek hrozi. Povinnosti

Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruceny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.
Rizika souvisejici s faktory ovliviiujicimi trZzni hodnotu: TrZni hodnota Cennych Papir( a vysSe Castek vyplacenych na zakladé Cennych PapirG primarné
zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trZni hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patfi mimo jiné
Gvérova bonita Emitenta, relevantni prevladajici Grokové a vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické
podminky, obchodovatelnost a pfipadné zbyvajici doba platnosti Cennych Papird, jakoZ i dalST faktory ovliviiujici trZzni hodnotu souvisejici s Podkladovymi
Aktivy.



Rizika souvisejici s Castkou Zpétného Odkoupent: Ke zpétnému adkoupeni Cennych Papirt dojde v den jejich splatnosti vyplacenim Castky Zpétného
Odkoupeni. Castka Zpétného Odkoupeni nesmi byt niZSi neZ Emisni Cena nebo kupni cena. To znamena, Ze DrZitel Cennych Papir( dosdhne vynosu pouze
v pfipade, Ze Castka Zpétného Odkoupeni bude vy33i nez individualni kupni cena DrZitele Cennych PapirQ.

Rizika vyplyvajici z chybéjicich prdbéZnych plateb: Cenné papiry nejsou Groc¢eny ani neposkytuji Zadna dalsi podminéna nebo nepodminéna prava na
pribéZné platby, jeZ by mohly kompenzovat moZné ztraty jistiny.

Rizika souvisejici s inflanimi indexy: Vykonnost inflacnich indexd pro stejnou zemi, trh nebo region se miZe vyrazné liSit v zavislosti na prislusném
podkladovém kosi zboZi. Investice odkazovana na inflacni index proto nemusi byt vhodna pro kompenzaci nebo zajisténi skuteného cenového vyvoje v

konkrétni zemi, trhu nebo regionu.

Rizika souvisejici s potencidlnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stfetu zajm0, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZitel( Cennych Papird.

Riziko likvidity: Existuje riziko, Ze by Cenné Papiry nemusely byt Siroce distribuovany a Ze by pro Cenné Papiry nemusel existovat nebo se rozvinout
Zadny aktivni trh pro obchodovani. Emitent mudZe, avsak neni povinen, nakoupit Cenné Papiry kdykoli a za jakoukoli cenu na otevieném trhu, bud na
zakladé verejné nabidky nebo soukromé dohody. Jakékoli takto Emitentem nakoupené Cenné Papiry mohou byt dal drZeny, pfeprodany Ci zruseny.
Opétovny nakup Cennych Papird Emitentem mUiZe nedativnim zpUsobem ovlivnit likviditu Cennych Papir(. Emitent tak nem0Ze zajistit, Ze DrZitelé
Cennych Papird budou schopni prodat své Cenné Papiry pfed dnem zpétného odkoupeni za adekvatni cenu.

0ddil 4 - Klicové informace o verejné nabidce Cennych Papird nebo o jejich prijeti k obchodovani naregulovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisni Cena: EUR 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 21.03.2023 do 27.04.2023 (14:00
azia) hod. mnichovského casu)
Den Emise: 03.05.2023 Potencialni Investofri: KvalifikovanT investori, retailovi investofri
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mdZe vefejnou nabidku kdykoliv bez uvedeni divodu zrusit.

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve wsi EUR 50.

Proc je tento Prospekt sestavovan?

Pouziti wnosu: Cisté vjnosy z ka7dé emise Cennych Papird Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistsnt
pred ur¢itymi riziky.

Podstatny stiet zajmu ve vztahu k nabidce: UniCredit Bank AG je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni Zastupce
pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank AG je aranZér ve vztahu k Cennym Papirdm;



SUhrn

Cast 1 — Uvod obsahujici upozorenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZu prist o cely svoj investovany kapital alebo jeho Cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnGtrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Konecnych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predloZili SGhrn vratane jeho preklady, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informacie,
ktoré majd investorom pomdct pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystéate sa zakipit produkt, ktory nie je jednoduchy a moZno ho tazko pochopit.
Cenné papiere: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0005525701)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefonne Cislo: 39 02 88 621 — web: www.unicreditgroup.eu. Jedinecny identifikator pravnickych
0s0b (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefonne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s Ciastonou kapitalovou ochranou) schvaleny zo strany CSSF diia 1. decembra 2022, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF diia 1. decembra 2022, v zneni neskor3ich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), s0 tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

Cast 2 — KlaEové informécie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolocnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych osdb UniCredit (LEI) je 549300TRUWO02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je celoeurdpska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, strednej a vychodnej Eurépe. Zamerom UniCredit je
podporovat spolocensky pokrok, poskytovat vysoko kvalitné sluzby vsetkym zGc¢astnenym stranam a odkryvat potencial svojich klientov a [udi v celej
Eurdpe. UniCredit obsluhuje viac neZ 15 milibnov zakaznikov po celom svete. UniCredit je ordanizovana v piatich geodrafickych oblastiach a dvoch
produktovych odvetviach, ktorymi si rieSenia pre podnikovych klientov a individualnych klientov. To banke umoZriuje byt nablizku svojim klientom a
vyuZivat rozsah celej skupiny za G¢elom vyvoja a pondkania najlepSich produktov na vietkych jej trhoch.

Hlavni akcionari Emitenta

Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o finanénych sluzbach") v platnom zneni. K 31. januara 2023 boli hlavnymi akcionarmi spolocnosti, ktori sa prihlasili,
Ze priamo alebo nepriamo vlastnia urcity podiel v UniCredit, podla ¢lanku 120 Zakona o finan¢nych sluZzbach, nasledovné subjekty: BlackRock Group
(akcie: 114 907 383; podiel 5,938%); Parvus Asset Manadement Europe Limited (akcie: 97 197 386; podiel 5,022%); Allianz Group (akcie: 69 622 203;
podiel 3,598%).

Udaje o wkonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolo¢nostou poverenou pre zakonny Gctovny dohlad nad Emitentom bola pocas deviatich rokov 2013-2021 Deloitte & Touche S.p.A.
(Deloitte). Deloitte je spolo¢nost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 03049560166, zaregistrovana v
Registri zakonnych auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii s G¢innostou od 7. jina 2004 pod registracnym
Cislom: 132587, so sidlom na adrese Tortona 25, 20144 Milano, Taliansko. Je potrebné poznamenat, Ze na valnom zhromazdeni UniCredit konanom
dna 9. aprila 2020 menovali na obdobie deviatich rokov 2022—2030 akcionari ako externého auditora UniCredit spolo¢nost KPMG S.p.A., so sidlom na
adrese Via Vittor Pisani 25, Milano, zapisanou v Redistri Statutarnych auditorov (Registro dei Revisori Ledali) s registraciou ¢islo: 00709600159.

Aké su kldcové financné informacie tykajice sa Emitenta?

Spolocnost UniCredit ziskala vybrané konsolidované financné Gdaje uvedené v tabulke niZsie za roky konciace sa 31. decembra 2021 a 2020 z
auditovanych konsolidovanych G¢tovnych zavierok za finan¢né roky konciace sa 31. decembra 2021 a 2020. Vybrané konsolidované financné ddaje
uvedené v tabulke nizsie: (i) za devat mesiacov konciacich 30. septembrom 2022 a 30. septembrom 2021 prepracované vo vztahu k vwkazu ziskov a
strat boli ziskané z neauditovanej konsolidovanej predbeznej financnej spravy k 30. septembru 2022 — tlacova sprava; (i) za devat mesiacov konciacich
30. septembrom 2021 boli ziskané v ramci obmedzeného auditu priebeznej konsolidovanej G¢tovnej zavierky za obdobie konciace k 30. jinu 2021, ktory
preskdmal skratenG priebezn( konsolidovanid G¢tovnG zavierku a neauditovan( konsolidovan(G priebeznG financnG spravu k 30. septembru 2021 —
tlacova sprava. Vybrané konsolidované financné informacie uvedené v tabulke nizSie k 30. septembru 2022 vo vztahu k sGvahe boli ziskané z
neauditovanej konsolidovanej priebeznej financnej spravy k 30. septembru 2022 — tlacova sprava. NiZSie uvedené Gdaje pri jednotlivych poloZkach
vykazu ziskov a strat a sGvahy sa vztahujd k reklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za devat mesiacov konciacich
V miliénoch EUR, ak nie je uvedené 31.12.2021 31.12.2020 31.12.2020 30.09.22 30.09.21 30.09.21
Inak (*) (**) (***) (****) (*****) (******)

auditované neauditované



Cisté roky 9 060 9 441 9 441 7 266 6 623 6 654
Poplatky 6 692 5968 5976 5219 5079 5012
Rezervy na straty zo zniZenia hodnoty (1 634) (4 996) (4 996) (1 366) (824) (824)
Gverov
Zisk z obchodovania 1638 1412 1412 1961 1351 1418
Hodnota pouZitd Emitentom v 8 158 7 335 7 335
dctovnej zgwerke na urCenie fl?ancneJ 7536 6194 6194
vykonnosti, napriklad prevadzkovy
zisk (hruby financny vysledok)
Cisty zisk (strata) Skupiny 1540 (2 785) (2 785) 3994 2 979 2979
Sidvaha
Za rok konciaci Za devat Hodnota ako
mesiacov vysledok Procesu
konciacich kontroly a
L o B hodnotenia
V miliénoch EUR, ak nie je uvedené 31.12.2021 31.12.2020 31.12.2020 30.09.22 (SREP' k
Ian (*) (*'k) (***) (*****'k*) 31122021)
auditované neauditované
Celkovy majetok 916 671 931 456 931 456 942 803 nepouZije sa

Senior dlh

nepouzije sa

nepouZzije sa

nepouZije sa

nepouZije sa

nepouzije sa

Podriadeny dlh (*******) 10 111 11 033 11 033 nepouZije sa nepouZije sa
Overy a pohladavky za zakaznikov 437 544 450 550 450 550 461782 nepouzije sa
(netto) [v reklasifikovanych
konsolidovanych dctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 500 504 498 440 498 440 533927 nepouZije sa
Vlastny kapital skupiny 61 628 59 507 59 507 62 989 nepouzije sa
Pomer vlastného kapitalu Tier 1 15,82 % nepouZije sa 15,96 % 16,04 % 9,04 %W
(CET1) alebo iny relevantny pomer
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer 20,14 % nepouZije sa 20,72 % 20,76 % 13,30 %@
Pakovy pomer wypocitany podla 571 % nepouzije sa 6,21 % 5,56 % 3,00 %
platného regulacného ramca (%)
* Finan¢né ddaje vztahujice sa k finanénému roku konciacemu 31. decembra 2021 boli prevzaté z auditovanej konsolidovanej Gétovnej zavierky UniCredit za rok konciaci 31. decembra
2021 auditovanej externym auditorom spolo¢nosti UniCredit, tj. Deloitte & Touche Sp.A.
(**) Porovnavaci 0daj k 31. decembru 2020 v tomto stlpci bol upraveny. Ciastka vztahujica sa k roku 2020 sa L& od giastky stanovenej v "Konsolidovanych spravach a Gétovnej zavierke
zarok 2020".
(%) Ako je wvedené v "Konsolidovanych spravach a G¢tovnej zavierke za rok 2020".
(%) Finan¢né Gdaje vztahujice sa k vykazu ziskov k 30. septembru 2022 boli ziskané z neauditovanej Konsolidovanej priebeznej d¢tovnej zavierky spolocnosti UniCredit k 30. septembru
2022 — tlacova sprava.
(%) V reklasifikovanom vykaze ziskov za rok 2022 boli porovnatelné ddaje prepracované k 30. septembru 2021 ziskané z neauditovanej Konsolidovanej priebeznej spravy UniCredit k 30.
septembru 2022 - tlacova sprava.
() Finan¢né Gdaje tykajice sa vykazu ziskov k 30. septembru 2021 boli odvodené zo sG¢tu Gdajov verejnenych v Konsolidovanej financnej sprave za prvy polrok k 30. jonu 2021, ktora
preskimala skratend priebeznG KonsolidovanG G¢tovni zévierku a neauditovanG Konsolidovan( priebezn( finanéni spravu k 30. septembru 2021 - tlacova sprava.
() Ako bolo zverejnené v obmedzenom audite konsolidovanej G¢tovnej zavierky spolocnosti UniCredit za prvy polrok k 30. septembru 2021 — tlacova spréva.
() Ciastky sa nevztahuji k reklasifikovanym schémam. Si prevzaté zo zakonom predpisanej G¢tovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.

1) S ohladom na ozndmenie prijaté od ECB v sivislosti s procesom dohladu a hodnotenia (SREP) pre rok 2021, potvrdzujice kapitalovy poZiadavok 2. piliera (P2R) UniCredit na 175
bazickych bodov a najnovsie poZiadavky na proticyklick kapitalova rezervu.

Aké su klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizsie uvedenych rizikovych faktorov mdZe hodnota Cennych Papierov

poklesndGt a Ze mozu utrpiet aj Uplny stratu svojej investicie.

NizSie sO popisané klucove rizika Specifické pre Emitenta:

Rizika slvisiace s dopadom sicasnej makroekonomickej neistoty a s vplyvmi pandémie COVID-19 a ponovom aj deopolitického napétia vo

vztahoch s Ruskom: Finan¢né trhy a makroekonomické a politické prostredie krajin, v ktorych UniCredit pdsobi, boli ovplyvnené rusko-ukrajinckym

konfliktom a virusovou pneumoniou znamou ako "Coronavirus" ("COVID-19"), ktora mdZe mat nadalej nedativny vplyv na vysledky Skupiny. V skutocnosti

sa makroekonomicka neistota zvySila predovsetkym v ddsledku zvySeného geopolitického napétia medzi Ruskou federaciou a Ukrajinou. Rusko-ukrajinska

kriza spdsobila prudky narast cien komodit a inflacné tlaky, dalSie narusenie globalnych dodavatelskych retazcov, sprisnenie finan¢nych podmienok,

vysSiu neistotu a prudky pokles spotrebitelskej ddvery (sadzba vkladového nastroja: -50 bps vjini 22, 0 bps v jili, 75 bps v septembri, 150 bps v oktdbri).

S rastom inflacie v dosledku rastu cien enerdii a narusenia dodavok dochadza k narastu inflacie ECB meni svoj menowy postoj a trh prehodnocuje svoje

ocakavania v oblasti Grokovych sadzieb. Vyhlad je obklopeny rizikami sGvisiacimi okrem iného s mozZnym pridélovanim dodavok plynu z Ruskav priebehu

zimy na prelome rokov 2022-23. V ddsledku toho preto zostavaji ocakavania ohladom vykonnosti svetovej ekonomiky v kratkodobom aj strednodobom

horizonte stale neisté. Kratkodobo je vyhlad charakterizovany prisnejsimi finanénymi podmienkami, prudko rastGcimi G¢tami za enerdiu v Eurdpe a



zniZenou ekonomickou dynamikou v USA a Eurdpe s potencidlne miernou recesiou vo vacsine krajin. SG¢asné prostredie je charakterizované velmi
neistymi prvkami, vzhladom k tomu, Ze vys3ie uvedené by mohlo spdsobit zhorSenie kvality Gverového portfélia a nasledny narast nesplacanych Gverov
a potrebu zvysit rezervy, ktoré sa budi GCtovat do wykazu ziskov a strat. Diia 9. decembra 2021 predstavila UniCredit financnej komunite svoj novy
strategicky plan, ktory obsahuje sGbor strategickych a financnych cielov, ktoré zohladnujd zakladny scenar a vychadzaji z hodnotenia vykonaného v
predchadzajdcich mesiacoch. Makropredpoklady, z ktorych vychadza strategicky plan, vylutujo neotakavany podstatny nepriaznivy vyvoj, ako napriklad
rusko-ukrajinsky konflikt a zhorSenie pandémie COVID 19, ¢o sU situacie, ktoré UniCredit pozorne sleduje (Makropredpoklady v strategickom plane
zohladnuji nedavny a pretrvavajici vplyv COVID s postupnou normalizaciou v nasledujicich rokoch. Scenar nepredpoklada, Ze sG¢asna situacia ohladne
COVID sa bude v nasledujdcich rokoch vyvijat nejakym obzvlast nedativnym spGsobom).

Rizika sUvisiace so Strategickym planom pre obdobie 2022-2024: 9. decembra 2021 UniCredit predstavila financnej komunite v Milane Strategicky
plan na obdobie 2022-2024 nazvany "UniCredit Unlocked" ('Strategicky plan" alebo "Plan"), ktory obsahuje sériu strategickych, kapitalovjych a
financnych cielov ("Stratedické ciele"). Strategicky plan sa zameriava na geografické oblasti UniCredit, v ktorych banka v siG¢asnosti pdsobr; s financnou
vykonnostou pohananou tromi vzajomne prepojenymi pakami: nakladova efektivnost, optimalna alokacia kapitalu a rast Cistych prijmov. "UniCredit
Unlocked" prindsa strategické imperativy a financné ambicie zaloZené na Siestich pilieroch. Tieto strategické imperativy a finan¢né ambicie sa tykajud: (i)
rastu v jednotlivych regidnoch a rozvoja klientskej fransizy, zmeny obchodného modelu a fungovania zamestnancov; (i) poskytovanie Gspor z rozsahu
70 svojej stopy bank, transformacia technoldgie vyuZivajicej Digital & Data a zaClenenie udrZatelnosti do vSetkého, ¢o UniCredit robi; (iii) riadenie
finan¢nej vykonnosti prostrednictvom troch prepojenych pak. Makropredpoklady, z ktorych vychadza strategicky plan, wlucujd neofakavany podstatny
nepriaznivy wyvoj, ako je rusko-ukrajinsky konflikt a zhorSenie pandémie COVID 19, ¢o sU situacie, ktoré UniCredit pozorne sleduje (Makropredpoklady
v strategickom plane ber( do Gvahy nedavne a stale existujdce vplyvy COVID s postupnou normalizaciou v nasledujdcich rokoch. Scenar nepredpoklada,
Ze by sa s(cCasna situacia COVID v nasledujicich rokoch vyvijala nejako zvlast nedativne). Plan je zaloZeny na Siestich pilieroch: (i) optimalizovat
prostrednictvom zlepSenia prevadzkovej a kapitalovej G¢innosti; (i) investovat cielenymi iniciativami rastu vratane ESG; (iii) rast Cistych prijmov; (iv)
obrat; (v) posilfiovat vdaka revidovanému cielu pomeru CET1 a zniZeniu pomeru hrubého NPE; a (vi) distribuovat v sGlade s tvorbou ordganického kapitalu.
Schopnost UniCredit splnit strategické ciele a vsetky vyhladové vyhlasenia sa opiera o radu predpokladov, ocakavani, projekcii a predbeznych Gdajov
tykajdcich sa budicich udalosti a podlieha rade neist6t a dalSich faktorov, z ktorych mnohé si mimo kontroly UniCredit. Z uvedenych dévodov
upozorfiujeme investorov, aby pri svojich investi¢nych rozhodnutiach nevychadzali vwhradne z progndz a Gdajov uvedenych v strategickych cieloch . Ak
by sa nepodarilo splnit ¢irealizovat strategické ciele, mohlo by to mat podstatny nedativny vplyv na obchodnd ¢innost spolocnosti UniCredit, jej financna
situaciu alebo prevadzkové vysledky.

Uverové riziko a riziko zhorenia Gverovej kvality: Cinnost, finanéna a kapitlova sila a ziskovost Skupiny UniCredit zavisi okrem iného na Gverovej
bonite jej zakaznikov. Pri vykonavani svojich Gverovych aktivit je Skupina vystavena riziku, Ze neocakavana zmena Gverovej schopnosti protistrany mozZe
vyvolat zodpovedajicu zmenu hodnoty sdvisiacej Gverovej expozicie a viest k jej ¢iastocnym alebo Uplnym odpisom. SG¢asné prostredie je nadalej
charakterizované vysoko neistymi prvkami, s moznostami spomalenia ekonomiky, ktoré spolocne s ukoncenim zachrannych opatreni, ako sG morat6rium
na spotrebitelské Gvery, generuji zhorSovanie kvality Gverového portfdlia, nasledované zvySenim poctu nesplacanych Gverov a nutnostou navysit rezervy
G¢tované do vykazu ziskov a strat. Rezervy UniCredit na straty z Gverov (dalej len "LLPs"), s vynimkou Ruska sa medziStvrtrocne zvysili a medzirocné
pokleli o 25,5 percent na 220 mil. EUR v 3. Sturtroci roku 2022. Naklady na riziko, s vwynimkou Ruska, medzistvrtrocne vzrastli o 10bps a medzirocne
poklesli 0 8bps na 20 bps v 3. Sturtroci roku 2022. K 30. septembru 2022 predstavoval hruby pomer NPE Skupiny, s vynimkou Ruska, 2,8 percenta, ¢o
predstavuje stabilitu v porovnani s 30. jinom 2022, kedy bol pomer hrubého NPE rovny 2,8%. K 30. septembru 2022 je pomer Cistého NPE Skupiny v
porovnani s 30. jGnom 2022 stabilny a je rovny 1,4%. LLPs spolocnosti Unicredit, s vynimkou Ruska, v deviatom mesiaci roku 2022 predstavoval 381
miliénov EUR a poklesol teda v porovnani s deviatym mesiacom minulého roka o 53,9 percent. CoR preto predstavoval 11bps. Skupina prijala postupy,
pravidla a zasady, ktorych cielom je zabezpecit monitorovanie a riadenie Gverovéhorizika, ako na Grovni jednotlivych protistran, tak aj na Grovni portfélia.
Existuje vSak riziko, Ze aj cez tieto aktivity zamerané na monitoring a riadenie rizik by Gverova expozicia Skupiny mohla prekrocit vopred stanovené
Urovne rizika podla prijatych postupov, pravidiel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit svoje sGc¢asné i budice ofakavaneé i
nepredvidané zavézky v oblasti platieb a dodavok, bez toho by to narusilo jej kazdodenné operacie alebo finanend situaciu. Cinnost Skupiny UniCredit
podlieha hlavne financovaniu rizika likvidity, rizika likvidity trhu, rizika nesiladu a rizika nepredvidanych udalosti. Najviac relevantnymi rizikami, ktorgm
Skupina mdZe byt vystavend, si nasledujdce: i) vynimocne vysoké vyuZitie zavdznych a nezavaznych liniek poskytovanych firemnym zakaznikom; ii)
neobvyklé vybery vkladov retailovymi a firemnymi klientmi UniCredit; iii) pokles trhovej hodnoty cennych papierov, do ktorych UniCredit investuje svoje
rezervy likvidity; iv) schopnost previest konciace velkoobchodné financovania a potencialny odliv hotovosti alebo zaistenia, ktoré méZe Skupina utrpiet
v pripade zniZenia ratingu bank alebo Statneho dlhu v geodgrafickych oblastiach, kde pGsobia. Okrem toho mdZu niektoré rizika vyplynGt z obmedzeni
uplatiiovanych na cezhrani¢né Gvery medzi bankami. V dosledku krizy na financnych trhoch, po ktorej nasledoval tieZ pokles likvidity dostupnej pre
aktérov pdsobiacich vtomto odvetvi, zaviedla ECB ddleZité intervenéné opatrenia v menovej politike, ako napr. "Cielené dlhodobejsie refinancné operacie”
("TLTRO") zavedené v roku 2014 a TLTRO Il zavedené v roku 2016. Nie je moZné predikovat pred{Zenie doby trvania tjchto opatreni na podporu likvidity
ani wsku pripadnych budicich opatreni tohto druhu, a preto nie je ani mozZné vylicit zniZenie objemu alebo dokonca Uplné zruenie tejto pomoci. To by
banky don(tilo hladat alternativne zdroje Gverov, bez toho, aby boli vylGcené mozné tazkosti spojené so ziskavanim takychto alternativnych financnych
zdrojov, a zaroven by tu bolo riziko mozného narastu sGvisiacich nakladov. Takato situacia by teda mala negativny dopad na obchodnd ¢innost UniCredit,
jej prevadzkové vysledky a ekonomickd a financnd poziciu spolocnosti UniCredit a/alebo celej Skupiny. Hlavné ukazovatele pouZivané Skupinou UniCredit
na hodnotenie jej profilu likvidity sd: (i) Ukazovatel Krytie Likvidity (LCR), ktory predstavuje indikator kratkodobej likvidity s minimalnym regulacnym
poZiadavkom 100% od roku 2018 a ktory v septembri 2022 dosahoval hodnoty 165%; zatialco v decembri 2021 dosahoval hodnoty 182% (vypocitané
ako priemer z 12 poslednych pomerov na konci mesiaca) a (ii) Pomer Cistého stabilného financovania (NSFR), ktory predstavuje ukazovatel Strukturalnej
likvidity a ktory v septembri 2022 prekroCil v ramci rizikového apetitu vnitorny limit stanoveny na 102%, rovnako ako 31. decembra 2021.

Basel lll a Kapitalova Primeranost Banky: Emitent je povinny dodrZiavat revidované globalne requla¢né Standardy ("Basel ") tykajice sa kapitalovej
primeranosti a likvidity bank, ktoré stanovuje poZiadavky okrem iného pre vys3i a kvalitnejsi kapital, lepSie pokrytie rizik, opatrenia podporujice tvorbu
kapitalu, ktory je mozZné Cerpat v obdaobi stresu, a zavadzanie pakového pomeru ako poistky k poZiadavke zaloZenému na riziku a dvoch globalnych
Standardov likvidity. Z hladiska predpisov tykajicich sa bankovej obozretnosti sa Emitent tieZ riadi smernicou pre ozdravenie bank, a to konkrétne
smernicou 2014/59/€U pre ozdravenie a rieSenie krizovych situacii Gverovych institGcif a investi¢nych spoloénostiz 15. maja 2014 ("BRRD", ktora je v
Taliansku implementovana legislativnym nariadenim ¢. 180 a 181 zo 16. novembra 2015 - v znenismernice (EU) 2019/879, "BRRD II" (implementovana
v Taliansku legislativnym dekrétom ¢. 193 z 8. novembra 2021), ako aj prislusnymi technickymi normami a usmerneniami vydanymi regulacnymi
organmi EU (). Eurépsky organ pre bankovnictvo (EBA)), ktoré okrem iného stanovujd mechanizmy pre oZivenie a riesenie kriz / minimalne poZiadavky
na vlastné zdroje a opravnené zavazky (MREL) pre Gverové institGcie. Ak by spolocnost UniCredit nedokazala vyhoviet kapitalovym/MREL poZiadavkam
uloZenym prislusnymi zdkonmi a predpismi, mohla by sa na fu vztahovat povinnost udrZiavat vyssi objem kapitalu / spdsobilé zavazky, co by mohlo
mat pripadny dopad na jej Gverové hodnotenie a tieZ podmienky financovania, s naslednym moznym obmedzenim dalSieho rastu spolocnosti UniCredit.
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Cast 3 - KlGEové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?



Typ produktu, Podkladové aktivum a forma Cennych papierov
Typ produktu: Cenné papiere Garant Performance (Garant Performance Securities)
Podkladoveé aktivum: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

Cenné papiere sa riadia talianskym pravom. Cenné papiere s0 dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o finantnom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud( predstavované zaknihovanim a budd
zaregistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gctoch otvorenych v Clearingovom

systéme. Medzinarodné identifikacné &islo cennyich papierov (ISIN) Cennych papierov je uvedené v Casti 1.
Emisia a Nominalna hodnota

Cenné papiere budd emitované dna 03.05.2023 v eurach (EUR) ("Urend mena"), s Nominalnou hodnotou vo vySke EUR 1.000 za Cenny papier
("Nominalna hodnota").

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najméa na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stdpa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Orok

Cenné papiere nie sG Grocené.

Spatné odkipenie

Ak nenastane Ziadna Skutotnost vedGca ku konverzii, ddjde k spatnému odkdpeniu Cennych papierov v Konedny deri splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkipenia sa v Konetny defi splatnosti rgvné Nominalnej hodnote nasobenej sG¢tom (i) minimalnej hodnoty a (i) Vysledku
Podkladového aktiva nasobeného Konecnym faktorom Gcasti. Ciastka spdtného odkipenia nebude nizsia ako Minimalna Ciastka.

Dopliujice definicie a podmienky produktu

Vysledok Podkladového aktiva je rovny rozdielu (i) koeficientu Hodnoty R (konecna) ako Citatela a Hodnoty R (pociatocna) ako menovatela a (i) Konecnej
Urovne Realizacnej ceny.

Hodnota R (konecna) znamena Groven Podkladového aktiva za Referencny mesiac (konecny).
Hodnota R (pociatocna) znamena drover Podkladového aktiva za Referencny mesiac (pociatocny).

Konecny factor Gcasti: 120%
Konecny deii splatnosti: 03.05.2029
Konecna Uroven Realizacnej 100%
ceny:

Minimalna hodnota: 100%
Minimalna ciastka: EUR 1.000

Ciastka nepovinného spatného Nominalna hodnota
odkipenia

Referencny mesiac (po€iatocny).  februar 2023
Referencny mesiac (konecny): februar 2029

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti vedicich ku konverzii (napr. ddjde k Udalosti nahradzujicej
inflaciu (napr. vpocet Podkladového aktiva sa prerusi) a nie je k dispozicii Ziadne vhodné nahradné Podkladové aktivum alebo ho nemozno urcit) (dalej
len "Skutoénost vediica ku konverzii") méze Emitent vykonat konverziu Cennych papierov a odkipit ich v Kone¢ny def splatnosti wyplatenim Ciastky
wysporiadania. "Ciastka vysporiadania” znamena trhovi hodnotu Cennych papierov s Grokom za obdobie do Konetného diia splatnosti pri trhovej
Urokovej sadzbe, ktord sa v takomto Case obchoduje za zavazky Emitenta s rovnakou zostavajicou dobou platnosti ako Cenné papiere do desiatich
Bankovyich dnif od vzniku Skuto&nosti vedicej ku konverzii, ako uréi Zastupca pre vypotty. Ciastka vysporiadania nesmie byt niz$ia ako Minimalna iastka.

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere m6Zu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkdpené ako celok, ale
nie po &astiach, za Ciastku nepovinného spatného odkipenia, a to najskdr v defi uvedeny v oznameni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela nesplatena nominalna hodnota Cennych papierov alebo ich Casti
je alebo bude v plnom rozsahu alebo Ciastocne vylicena z dostupnych opravnenych zavédzkov pre plnenie PoZiadaviek MREL (Skutocnost veddca k
diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vpotty mdZe vykonat Gpravu Podmienok Cennych papierov (najma prisluinyich Podkladowych aktiv a / alebo vietkyjch
cien Podkladovych aktiv, ktoré boli Specifikované Zastupcom pre vypocty), ak nastane niektora skutocnost opraviiujice ho k takejto Gprave (napr. dojde
k Udalosti nahradzujicej inflaciu (napr. zmena prislusnej metodiky)) (dalej len "Skutoénost veddca k dprave").

Status Cennych papierov: Zavézky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné a nezaistené zavazky Emitenta, radené (s
vyhradou pripadnych dalSich zavazkov, ktorym platné pravne predpisy priznavaji prioritné postavenie, (a dalej s whradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vSetkymi ostatnymi nezabezpecenymi zavazkami (okrem zavazkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavazkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sG¢asnej dobe ¢i v budlGcnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s Géinnostou od 04.05.2023 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Regulovany neoficialny trh na Stuttgartskej burze (Freiverkehr der Baden-W(iirttembergischen Wertpapierbdrse, Stuttgart).
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Aké su klGcové rizika Specifické pre Cenné papiere?



Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voli DrZitelom cennych papierov. KaZdy, kto si kipi Cenné papiere sa tak spolieha na Gverovi bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennyich papierov si vystaveni riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavézkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim hordia je Gverova bonita Emitenta, tym vyS3ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
mdZze DrZitel cennych papierov utrpiet Gplnd stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponGkaji Minimalnu Ciastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov mdzu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak dojde k jeho Upadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacil.

Rizika sUvisiace s faktormi ovplyviujicimi trhovid hodnotu: Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov
primarne zavisi na cene Podkladovych aktiv. Okrem toho je v3ak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne
patri okrem iného Uverova bonita Emitenta, relevantné prevladajice Urokové a vynosové sadzby, trh podobnych cennych papierov, vseobecné
ekonomické, politické a cyklické podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory
ovplyvriujice trhovd hodnotu sivisiace s Podkladovym aktivom.

Rizika sdvisiace s Ciastkou spatného odkipenia: Ku spitnému odkipeniu Cennyich papierov ddjde v defi ich splatnosti vyplatenim Ciastky spatného
odkGpenia. Ciastka spétnvého odkipenia nesmie byt nizsia ako Emisna cena alebo kipna cena. To znamen4, Ze DrZitelia cennych papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vys3ia ako individualna kipna cena DrZitelov cennych papierov.

Rizika vyplyvajice z chybajicich priebeZnych platieb: Cenné papiere nie s Grocené ani neposkytuji Ziadne dalSie podmienené alebo nepodmienené
prava na priebezné platby, ktoré by mohli kompenzovat moZné straty istiny.

Rizika slvisiace s indexmi inflacie: Vykonnost indexov inflacie pre rovnakd krajinu, trh alebo region sa mézZe vyrazne it v zavislosti od prislusného
podkladového kosa tovarov. Investicia na zaklade inflacného indexu preto nemusi byt vhodna na kompenzaciu alebo zaistenie skuto¢ného vyvoja cien v
konkrétnej krajine, na trhu alebo v regiéne.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdze dojst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Riziko likvidity: Existuje riziko, Ze by Cenné papiere nemuseli byt Siroko distribuované a Ze by pre Cenné papiere nemusel existovat alebo sa rozvinGt
Ziadny aktivny trh obchodovania. Emitent méZe, avsak nie je povinny, nak(pit Cenné papiere kedykolvek a za akikolvek cenu na otvorenom trhu, bud na
zaklade verejnej ponuky alebo sGkromnej dohody. Akékolvek takto Emitentom nakipené Cenné papiere mdzZu byt dalej drzané, prepredané ¢i zrusené.
Opatovny nakup Cennych papierov Emitentom mdZe negativnym sposobom ovplyvnit likviditu Cennych papierov. Emitent tak nemdZze zaistit, Ze DrZitelia
cennych papierov budi schopni predat svoje Cenné papiere pred diiom spatného odkipenia za adekvatnu cenu.
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Cast 4 - Kla¢ové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisna cena: EUR 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 21.03.2023 do 27.04.2023 (14:00 hod.
azia) mnichovského ¢asu)
Den emisie: 03.05.2023 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere si pondkané v priebehu Obdobia upisovania. Emitent mdZe verejnG ponuku kedykolvek bez uvedenia dovodu zrusit.

Provizia GCtovana Emitentom: Vstupné naklady pre tento produkt, ktoré s zahrnuté v Emisnej cene si vo vyske EUR 50.

Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vjnosy z kaZdej emisie Cennych papierov Emitent pouZije pre svoje vieobecné obchadné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank AG je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank AG je aranZérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 - Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrZanu u Osnovnom Prospektu, tuZitelj Ulagatelj moZe biti obvezan, prema nacionalnom
pravu, snositi trokove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZu samo osobe koje su sastavile SaZetak, ukljucujuci njedov prijevod, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruZa, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, klju¢ne informacije kako bi se ulagateljima pomoglo pri razmatranju ulaganja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.
Vrijednosni papiri: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0005525701)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: 39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadleZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 251 —1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s djelomi¢nom zastitom kapitala) odobren od strane CSSF-a na dan 1. prosinca 2022., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 1. prosinca 2022., kako je mijenjan s vremena na vrijeme, koji zajedno cine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu”).

Odjeljak 2 — Klju¢ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?
UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s registriranim sjediStem, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, ltalija. Identifikator pravne osobe (LEl) UniCredit-a je: 549300TRUW02CD2G569¢2.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska Poslovna Banka, s jedinstvenom ponudom usluga u Italiji, Njemackoj, srednjoj i isto¢noj Europi. Svrha UniCredit-a je osnaZiti
zajednice da napreduju, pruzajuci uslude visoke kvalitete za sve drZatelje vrijednosnih papira, otklju¢avajuci potencijal svojih klijenata i svojih ljudi diljem
Europe. UniCredit usluZuje vise od 15 milijuna klijenata diljem svijeta. UniCredit je ordaniziran u pet geodrafskih podrucja i dva poslovna podrucja,
Korporativna i Individualna rjeSenja. To omoducuje Banci da bude bliska sa svojim klijentima i iskoristi snaqu cijele Grupe za razvoj i ponudu najboljih
proizvoda na svim svojim trZistima.

Najveci Dionicari Izdavatelja

Ne postoji pojedinac ili entitet koji kontroliraju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ("Zakon o financijskim
uslugama"), kako je mijenjana. Na dan 31. sijecnja 2023., glavni dionicari koji su objavili da drZe, izravno ili neizravno, relevantan udio u UniCredit-u,
sukladno ¢lanku 120. Zakona o financijskim uslugama, jesu: BlackRock Group (dionice: 114.907.383; u vlasnistvu 5,938%); Parvus Asset Management
Europe Limited (dionice: 97.197.386; u vlasnistvu 5,022%); Allianz Group (dionice: 69.622.203; u vlasniStvu 3,598%).

Identitet glavnih direktora Izdavatelja
Generalni direktor lzdavatelja je G. Andrea Orcel (generalni izvrsni direktor).
Identitet ovlaStenih revizora Izdavatelja

Revizorska kuca kojoj je dodijeljen zakonski raunovodstveni nadzor Izdavatelja za devetogodisnji period od 2013-2021. bila je Deloitte & Touche S.p.A.
(Deloitte). Deloitte je drustvo registrirano prema talijanskim zakonima, upisano U Registar trgovackih drustava u Milanu pod brojem 03049560166 i
registrirano u Registru zakonskih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija, na snazi od 7. lipnja 2004. godine uz
registraciju broj: 132587, sa sjedistemn na adresi via Tortona 25, 20144 Milano, Italija. Valja napomenuti da je za devetododisnji period od 2022-2030.
skupstina dionicara UniCredit-a odrZana 9. travnja 2020., imenovala KPMG S.p.A. da djeluje kao vanjski revizor, sa sjediStem na adresi Via Vittor Pisani
25, Milano, registrirano u Registru zakonskih revizora (Registro dei Revisori Legali) pod brojem 00709600159.

Koje su kljucne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke ukljucene u donju tablicu za godine koje su zavrsile 31. prosinca 2021. i 2020. uzela iz revidiranih
konsolidiranih financijskih izvjeStaja za financijsku godinu koja je zavrsila 31. prosinca 2021. i 2020. Odabrani konsolidirani financijski podaci ukljuceni
U donju tablicu: (i) za devet mjeseci koji su zavrsili 30. rujna 2022. i 30. rujna 2021., prepravljeni u odnosu na racun dobiti i qubitka, uzeti su iz
konsolidiranog nerevidiranog privremenod financijskog izvjesca na dan 30. rujna 2022 — Priopcenje za javnost; (ii) za devet mjeseci koji su zavrsili 30.
rujna 2021. uzeti su iz ogranicenih revizijskin priviemenih konsolidiranih financijskih izvjeStaja na dan 30.lipnja 2021. kojim su pregledani saZeti
privremeni konsolidirani financijski izvjestaji te nerevidirano konsolidirano privremeno financijsko izvjesce na dan 30. rujna 2021. — Priopéenje za javnost.
Odabrani konsolidirani financijski podaci uklju¢eni u donju tablicu na dan 30. rujna 2022. U odnosu na bilancu uzeti su iz nerevidiranog konsolidiranog
privremenog financijskog izvjeS¢a na dan 30. rujna 2022. — PriopCenje za javnost. Donji podaci za stavke racuna dobiti i gubitka i bilance odnose se na
reklasificirane sheme.

Racun dobiti i gubitka

Zakljucno s krajem godine Zakljucno s krajem prvih devet mjeseci
U milijunima EUR, osim gdje je 31.12.21 31.12.20 31.12.20 30.09.22 30.09.21 30.09.21
naznaceno drugacije *) ) (***) () (Frrx) ()
revidirano nerevidirano

Neto kamata 9.060 9.441 9.441 7.266 6.623 6.654



Naknade 6.692 5.968 5.976 5.219 5.079 5.012
Gubici zbog otpisa kredita (1.634) (4.996) (4.996) (1.366) (824) (824)
(Loan Loss Provisions (LLPs))
Prihod od trgovanja 1.638 1.41°2 1.41°2 1.961 1.351 1.418
Mjera financijskog ucinka koju 8.158 7.335 7.335 7,536 6,194 6,194
Izdavatelj koristi u financijskim
izvjeStajima kao Sto je operativna
dobit (Bruto operativna dobit
(gubitak))
Iskazana neto dobit (gubitak) 1.540 (2.785) (2.785) 3,994 2,979 2,979
grupe
Bilanca
Zakljucno s krajem godine Zakljucno s krajem Vrijednost kao
prvih devet rezultat procesa
mjeseci nadzora i
. . . ocjenjivanja
U milijunima EUR, osim gdje je 31.12.21 31.12.20 31.12.20 30.09.22 (,SREP”
naznaceno drugacije *) ) ) (S 31.12.2021)
revidirano nerevidirano
Ukupna imovina 916.671 931.456 931.456 942,803 nije primjenjivo

Nadredeni dug

nije primjenjivo

nije primjenjivo

nije primjenjivo

nije primjenjivo

nije primjenjivo

Podredeni dug (********) 10.111 11.033 11.033 nije primjenjivo nije primjenjivo
Krediti i potraZivanja kod kupaca 437.544 450.550 450.550 461.782 nije primjenjivo
(neto)

[identificirano u reklasificiranim

konsolidiranim racunima kao

"krediti kupcima"]

Depoziti kupaca 500.504 498.440 498.440 533,927 nije primjenjivo
Vlasnicki kapital Grupe 61.628 59.507 59.507 62.989 nije primjenjivo
Stopa  redovnog  osnovnog 15,82% nije primjenjivo 15,96% 16,04% 9,04%W
kapitala (CET1 ratio) ili drugi

relevantni omjer adekvatnosti

bonitetnog kapitala ovisno o

izdavanju (%)

Stopa ukupnog kapitala 20,14% nije primjenjivo 20,72% 20,76% 13,30%®
Omjer  financijske poluge 5,71% nije primjenjivo 6,21% 5,56% 3,00%

izraCunat prema primjenjivom
regulatornom okviru (%)

()

G

(s

(i

@

Financijski podaci koji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2021. izvuene su iz revidiranih konsolidiranih financijskih izvjeStaja UniCredit-a u odnosu na
godinu koja je zavrsila 31. prosinca 2021., a koji su revidirali Deloitte & Touche S.p.A., vanjski revizori UniCredit-a.

Usporedna brojka na dan 31. prosinca 2020. u ovom stupcu je prepravljena. Iznos koji se odnosi na 2020. godinu razlikuje se od onih objavljenih u “Konsolidiranim izvjeséima i
racunima za 2020”.

Kao 3to je objavljeno u ,Konsolidiranim izvjeséima i racunima za 2020".

Financijski podaci racuna dobiti i gubitka koji se odnose na 30. rujna 2022. izvuceni su iz nerevidiranog privremenog konsolidiranog izvjesca UniCredit-a na dan 30. rujna 2022 —
Priopcenje za javnost.

U reklasificiranom racunu dobiti i gubitka za 2022. usporedni podaci prepravljeni na dan 30. rujna 2021. godine su izvedeni iz nerevidiranog konsolidiranog privremenod izvjesca
UniCredit- na dan 30. rujna 2022 — Priopéenje za javnost.

Financijski podaci racuna dobiti i gubitka koji se odnose na 30.rujan 2021. izvedeni su iz ukupnosti podataka objavljenih uKonsolidiranom financijskom izvjeScu za prvo polugodiste
na dan 30. lipnja 2021. kojim su pregledani saZeti privremeni konsolidirani financijski izvjestaji te nerevidirano konsolidirano priviemeno financijsko izvjesce na dan 30. rujna 2021.
— Priopéenije za javnost.

Financijski podaci o bilanci izvuceni su iz nerevidiranog Konsolidiranog priviemenog financijskog izvjeséa UniCredit-a na dan 30. rujna 2022. — Priopéenje za javnost.
Iznosi se ne odnose na reklasificirane sheme. Oni su izvueni iz zakonskih financijskih izvjeStaja - Biljeske uz konsolidirane racune.

Uzimajuci u obzir komunikaciju primljenu od ESB-a u vezi s Procesom nadzora i ocjenjivanja ("SREP") za 2021. dodinu, koja potvrduje kapitalni zahtjev (P2R) iz Stupa 2 UniCredita na
175 baznih bodova i najnovije zahtjeve za protuciklicki zastitni sloj kapitala.

Koji su kljucni rizici specificni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika Vrijednosnim papirima moZe pasti vrijednosti te
da mogu pretrpjeti potpuni gubitak svog uladanja.

Sljedeci rizici su kljucni rizici specificni za Izdavatelja:

Rizici povezani s utjecajem trenutnih makroekonomskih neizvjesnosti i ucincima izbijanja pandemije COVID-19 i nedavnim deopolitickim
napetostima s Rusijom: Financijska trZiSta te makroekonomsko i politicko okruZenje zemalja u kojima posluje UniCredit pogodeno je Rusko-ukrajinskim
sukobom i virusnom upalom pluca poznatom pod imenom "Coronavirus" ("COVID-19") koja moZenastaviti imati negativni uc¢inak na uspjeh Grupe.
StoviSe, makroekonomska nesigurnost je osobito porasla kao rezultat povecanih deopolitickin napetosti izmedu Ruske Federacije i Ukrajine. Rusko-
ukrajinska kriza je uzrokovala nagli porast cijena robe i inflacijski pritisak, daljnji poremecaj u lancu opskrbe, poostravanje financijskih uvjeta, povecanu



neizvjesnost i snazan pad povjerenja potrosaca. Kako inflacija raste kao rezultat povecanja cijene energije i poremecaja u opskrbi, ECB mijenja svoj
monetarni stav (Kamatna stopa na novcani depozit: -50 bps u lipnju '22., 0 bps u srpnju, 75 bps U rujnu, 150 bps u listopadu) i trZiSte ponovno mijenja
ocekivanja kamatnih stopa. Izgledi su okruZeni rizicima, koji su takoder povezani sa mogucéim racioniranjem isporuke plina iz Rusije tijekom zime na
prelasku iz 2022-2023. dodinu. Kao posljedica toga, oCekivanja u vezi s u¢inkom dglobalnog gospodarstva ostaju stoda neizvjesna kako u kratkom, tako i
U srednjem roku. Kratkorocno, izdgledi su karakterizirani stroZim financijskim uvjetima, sve vec¢im racunima za enerdiju u Europi i smanjenim
gospodarskim zamahom diljem SAD-a i Europe s mogucom blagom recesijom u vecini zemalja.. SadaSnje okruZenje karakteriziraju izrazito neizvjesni
elementi, Sto bi, kako je gore navedeno, modglo denerirati pogorsanje kvalitete kreditnog portfelja, nakon ¢eda slijedi povecanje nenaplativih kredita i
nuZnost povecanja rezervacija na teret racuna dobiti i qubitka. Na dan 9. prosinca 2021. UniCredit je financijskoj zajednici predstavio svoj novi Strateski
plan, koji je ukljucivao niz strateskih i financijskih ciljeva koji su u obzir uzeli odnosni scenarij i proizasli su iz procjene provedene u prethodnim mjesecima.
Makro pretpostavke na kojima se temelji Strateski plan iskljucuju neocekivane materijalno nepovoljne dogadaje poput Rusko-ukrajinskog sukaba i
pogorsanja pandemije COVID 19, situacija koje UniCredit pomno prati (Makro pretpostavke u StrateSkom planu uzimaju u obzir nedavne i jos uvijek
postojece ucinke COVID-a s postupnom normalizacijom tijekom nadolazecih godina. Scenarij ne pretpostavlja da e se trenutna situacija s COVID-om u
nadolazecim godinama razvijati na posebno nedativan nacin).

Rizici povezani sa Strateskim planom 2022-2024.: Dana 9. prosinca 2021. UniCredit je financijskoj zajednici u Milanu predstavio Strateski plan za
2022-2024. pod nazivom "UniCredit Unlocked" ("Strateski plan" ili "Plan") koji sadrZi brojne strateske, kapitalne i financijske ciljeve ("Strateski ciljevi").
Strateski plan je usmijeren na deografska podru¢ja UniCredita na kojima Banka trenutno posluje; s financijskim ucinkom potaknutim putem tri
medusobno povezane poluge: ucinkovitost troskova, optimalna raspodjela kapitala i rast neto prihoda. "UniCredit Unlocked" donosi strateSke imperative
i financijske ambicije temeljene na Sest stupova. Takvi strateski imperativi i financijske ambicije odnose se na: (i) rast u svojim regijama i razvoj fransize
klijenata, promjenu poslovnog modela i nacina na koji ljudi rade; (i) ostvarivanje ekonomije razmjera iz svojeg otiska banaka, transformiranje tehnologije
koja koristi Digital & Data te ugradivanje odrZivosti u sve Sto UniCredit radi; (iii) poticanje financijskog ucinka putem tri medusobno povezane poluge.
Makro pretpostavke na kojima se temelji Strateski plan iskljucuju neocekivane materijalno nepovoljne dogadaje poput Rusko-ukrajinskog sukaba i
pogorsanja pandemije COVID 19, situacija koje UniCredit pomno prati (Makro pretpostavke u StrateSkom planu uzimaju u obzir nedavne i jos uvijek
postojece ucinke COVID-a s postupnom normalizacijom tijekom nadolazecih godina. Scenarij ne pretpostavlja da e se trenutna situacija s COVID-om u
nadolazecim godinama razvijati na posebno negativan nacin). Plan je temeljen na Sest stupova: (i) optimizirati, kroz poboljSanje operativne i kapitalne
utinkovitosti; (i) ulagati, uz ciljane inicijative rasta, ukljuujuci ESG; (iii) povecati neto prihode; (iv) povratak; (v) ojacati zahvaljujuci revidiranoj ciljnoj
CET1 stopi i smanjenju bruto omjera NPE; i (vi) distribuirati dosljedno s organskom proizvodnjom kapitala. Sposobnost UniCredita da ispuni strateske
ciljeve i sve izjave o buducénosti oslanja se na niz pretpostavki, ofekivanja, projekcija i privremenih podataka u vezi s buduc¢im dogadajima i podloZna je
brojnim neizvjesnostima i drugim ¢imbenicima, od kojih su mnodi izvan kontrole UniCredita. Iz svih ovih razloda, ulagaCi se upozoravaju da ne donose
svoje odluke o ulaganju iskljuCivo na temelju prognoziranih podataka ukljucenih u strateSke ciljeve. Svaki neuspjeh u provedbi strateskih ciljeva ili
ispunjenju strateskih ciljeva moZe imati znacajno nepovoljan u¢inak na poslove, financijsko stanje ili rezultate poslovanja UniCredit-a.

Kreditni rizik i rizik pogorSanja kreditne kvalitete: Aktivnost, financijska i kapitalna snaga te profitabilnost UniCredit Grupe ovise, izmedu ostalog, o
kreditnoj sposobnosti njenih klijenata. U obavljanju svojih kreditnih aktivnosti Grupa je izloZena riziku da neoCekivana promjena kreditne sposobnosti
druge ugovorne strane moZe generirati odgovarajucu promjenu vrijednosti povezane kreditne izloZenosti i uzrokovati njezino djelomicno ili potpuno
otpisivanje. Sadasnje okruZenje i dalje karakteriziraju izrazito nesigurni elementi, s moguénoScu da usporavanje gospodarstva, zajedno s ukidanjem
zastitnih mjera poput moratorija na kredite klijentima, generira pogorsanje kvalitete kreditnog portfelja nakon ¢eda slijedi povecanje nenaplativih kredita
i nuZnost povecanja rezervacija na teret racuna dobiti i gubitka. UniCredit-ove Rezervacije za gubitke po kreditima ("LLP"), iskljucujuci Rusiju, povecale
su Q/Q i smanjile su se za 25,5 posto Y/Y na 220 milijuna eura u3Q22. Prema tome, trosak rizika, iskljucujuci Rusiju, povecan je za 10 bps-a Q/Q i
smanjen za 8 bps-a Y/Y na 20 bps-a u3Q22. Na dan 30. rujna 2022. omijer bruto NPE-a Grupe, iskljuCujuci Rusiju, bio je jednak 2,8%, Sto je stabilnou
usporedbi s 30. lipnjem 2022. u kojem je omjer bruto NPE-a bio 2,8%. Na dan 30. rujna 2022. omjer neto NPE-a Grupe, iskljucujuci Rusiju, stabilan jeu
odnosu na 30. lipanj 2022. i jednak je 1,4%. LLP UniCredit-a, iskljuCujuci Rusiju, koji je u 9M22 iznosio 381 milijun eura smanjio se za 53,9 posto9M/9M.
Prema tome, trosak rizika (CoR) bio je jednak 11 bps-a. Grupa je usvojila procedure, pravila i nacela usmjerena na pracenje i upravljanje kreditnim rizikom
na obje razine — na razini pojedinacne ugovorne strane i na razini portfelja. Medutim, postoji rizik da, unato¢ tim aktivnostima pracenja i upravljanja
kreditnim rizikom, kreditna izloZenost Grupe moZe premasiti unaprijed odredene razine rizika u skladu s postupcima, pravilima i nacelima koje je usvojila.

Rizik likvidnosti: Rizik likvidnosti odnosi se na moguénost da se UniCredit Grupa nade u nemoguénosti ispuniti svoje trenutne i buduce, predvidene i
nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Djelatnost UniCredit Grupe
podloZna je osobito financiranju rizika likvidnosti, rizika trZisne likvidnosti, rizika neuskladenosti i rizika nepredvidenih situacija. Najvazniji rizici s kojima
bi se Grupa mogla suociti su: i) iznimno velika upotreba obvezujucih i neobvezujucih linija odobrenih pravnim osobama; ii) neuobicajena povlacenja
depozita po videnju od strane UniCredit-ovih maloprodajnih i poslovnih klijenata; iii) pad trZiSne vrijednosti vrijednosnih papira u koje UniCredit ulaZe
svoj zastitni sloj likvidnosti; iv) sposobnost produZivanja velikih financiranja koja istjecu i potencijalnih odljeva novca ili kolaterala koje bi Grupa mogla
pretrpjeti u slucaju smanjenja rejtinda i banaka ili drzavnog duga u zemljopisnim podrucjima u kojima posluje. Osim toda, neki rizici mogu proizaCi iz
ogranicenja koja se primjenjuju na prekograni¢no kreditiranje izmedu banaka. Zbog krize na financijskom trZiStu, pracene takoder smanjenom likvidno3cu
koja je dostupna trgovcima u tom sektoru, ESB je provela vaZzne intervencije u monetarnoj politici poput "Ciljane operacije dugorocnijeg refinanciranja”
("TLTRO") uvedene 2014. i TLTRO Il uvedene 2016. Nije moguce predvidjeti produZenje trajanja i iznose s kojima se ove operacije potpore likvidnosti
mogu ponoviti u buduénosti, Sto rezultira time da nije moguce iskljuciti smanjenje ili ¢ak otkazivanje ove potpore. To bi rezultiralo potrebom banaka da
traZe alternativne izvore zaduZivanja, bez iskljucivanja poteskoca u dobivanju takvog alternativnog financiranja, kao i rizika da bi povezani troSkovi mogli
biti veci. Takva bi situacija stoga modla negativno utjecati na poslovanje, rezultate poslovanja te gospodarski i financijski poloZaj UniCredit-a i/ili Grupe.
Glavni pokazatelji koje UniCredit Grupa koristi za procjenu svog profila likvidnosti su (i) Koeficijent likvidnosne pokrivenosti (LCR), koji predstavlja
pokazatelj kratkotrajne likvidnosti podloZan minimalnom regulatornom zahtjevu od 100 % od 2018. godine i koji je 165% U rujnu 2022., dok je na dan
31. prosinca 2021. bio 182% (izraunato kao prosjek zadnjih 12 omjera na kraju mjeseca), i (i) Koeficijenta stabilnih izvora financiranja (NSFR), koji
predstavlja pokazatelj strukturne likvidnosti i koji je u rujnu 2022. bio iznad unutarnje granice postavljene na 102%, kao i 31. prosinca 2021., unutar
okvira sklonosti preuzimanja rizika.

Basel Ill i Adekvatnost kapitala banke: Izdavatelj Ce se pridrZavati revidiranih globalnih requlatornih standarda ('Basel llI") o kapitalnoj adekvatnosti i
likvidnosti banaka, koji namecu zahtjeve, izmedu ostalog, za visi i kvalitetniji kapital, bolje pokrice rizika, mjere za poticanje nakupljanja kapitala koji se
moZe povuci u razdobljima stresa i uvodenje omjera poluge kao zastitne mreZe za zahtjev zasnovanom na riziku, kao i dva globalna standarda likvidnosti.
U smislu bankovnih bonitetnih propisa, Izdavatel] je takoder podloZan Direktivi o oporavku i sanaciji banaka 2014/59/€U od 15. svibnja 2014. ('BRRD"),
koja se u Italiji primjenjuje zakonodavnom uredbom 180. i 181. od 16. studenog 2015. kako je izmijenjena Direktivom 2019/879, "BRRD II' (koja se u
Italiji primjenjuje zakonodavnom uredbom 193. od 8. studenog 2021.), kao i relevantnim tehnic¢kim standardima i smjernicama redulatornih tijela EU-a
(tj. Europsko bankovno tijelo (EBA)), koji, medu ostalim, propisuju mehanizme oporavka i sanacije i minimalne zahtjeve za requlatorni kapital i prihvatljive
obveze (MREL) za kreditne institucije. Ako UniCredit ne bude u moducnosti ispuniti kapitalne/MREL zahtjeve nametnute vaZecim zakonima i propisima,
mozda ce biti potrebno zadrZati viSe razine kapitala/prihvatljivin obveza, a Sto bi potencijalno moglo utjecati na njedove kreditne rejtinge i uvjete
financiranja te ograniciti mogucénost rasta UniCredit-a.

Odjeljak 3 — Klju¢ne informacije o vrijednosnim papirima



Koja su glavna obiljezja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Garant Performance Vrijednosni papiri (Garant Performance Securities)

Temeljni instrument: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit e predstavljeni knjigom i upisani u
knjige Klirinskog sustava. Prijenos Vrijednosnih papira obavlja se upisom na oddovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

Izdavanje i Nominalni iznos

Vrijednosni papiri bit ée izdani na dan 03.05.2023 ueurima (EUR) ("Utvrdena valuta"), u Nominalnom iznosu od EUR 1.000 po Vrijednosnom papiru
("Nominalni iznos").

Opcenito
Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih
papira raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata
Vrijednosni papiri ne nose kamatu.
Iskup

Pod uvjetom da se nije dododio Dogadaj konverzije, Vrijednosni papiri e se iskupiti na Datum konacne otplate po Iznosu iskupa automatskim
unovcenjem.

Na Datum konacne otplate Iznos iskupa jednak je Nominalnom iznosu pomnoZenom sa zbrojem (i) Floor Level-a i (i) U¢inka Temeljnog instrumenta
pomnozenog Konacnim faktorom participacije. Iznos iskupa nece biti manji od Minimalnog iznosa.

Dodatne definicije i uvjeti proizvoda

Ucinak Temeljnog instrumenta znaci razliku izmedu (i) kolicnika R (konacna) kao brojnika i R (pocetna) kao nazivnika i (i) Razine konacne izvrSne cijene.
R (konacna) znaci razina Temeljnog instrumenta za Mjerodavni mjesec (konacni).

R (pocetna) znaci razina Temeljnog instrumenta za Mjerodavni mjesec (pocetni).

Konacni faktor participacije: 120%

Datum konacne otplate: 03.05.2029
Razina konacne izvrsne cijene: 100%

Floor Level: 100%
Minimalni iznos: EUR 1.000
Opcijski iznos iskupa: Nominalni iznos
Mjerodavni mjesec (pocetni): Veljaca 2023
Mjerodavni mjesec (konacni): Veljaca 2029

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili viSe dogadaja konverzije (npr. nastupi Dogadaj inflacijske zamjene (npr.
izracunavanje Temeljnog instrumenta je prekinuto), a prikladni Zamjenski temeljni instrument nije dostupan ili istog nije moduce odrediti) ("Dodadaj
konverzije"), lzdavatelj ima pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namirenja. "lznos namirenja"
je trziSna vrijednost Vrijednosnih papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi kojom se
U to vrijeme trquje obvezama lzdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih dana nakon nastanka
Dogadaja konverzije, kako je utvrdeno od strane Adgenta za izracun. Iznos namirenja u svakom sluc¢aju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomicno, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Adent
za placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je cijeli ili dio nepodmirenog nominalnog iznosa Vrijednosnih papira iskljucen ili e
biti u cijelosti ili djelomicno iskljucen iz prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Op¢ih uvjeta: Adent za izracun moZe uskladiti Opce uvjete Vrijednosnih papira (posebno relevantne Temeljne instrumente i/ili sve cijene
Temeljnog instrumenta koje je odredio Adent za izracun) ukoliko dode do dogadaja uskladenja (npr. nastupi Dogadaj inflacijske zamjene (npr. promjena
mjerodavne metodologije)) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su randirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buducim obvezama lzdavatelja (osim obveza koje su s vremena na
vrijeme randirane ispod nadredenih obveznica (ukljuCujuci nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
rangirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slucaju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje Ce se trgovati vrijednosnim papirima?
Uvrstenje za trdovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzistu.

Izlazak na burzu: Zahtjev za uvrstenje podnijet e se s uCinkom od 04.05.2023 na sljedece multilateralne trgovinske platforme (MTP): Uredeno
nesluzbeno trZiSte Stuttdartske burze (Freiverkehr der Baden-Wiirttembergischen Wertpapierbérse, Stuttgart).

Koji su kljucni rizici specificni za vrijednosne papire?

Kreditni rizik Izdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze

Izdavatelja prema Imateljima vrijednosnih papira. Stoda se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i
nema, u odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osabi. Imatelji vrijednosnih papira



izloZeni su riziku djelomicnog ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrsiti temeljem
Vrijednosnih papira, na primjer, u slu¢aju nesolventnosti Izdavatelja. 5to je kreditna sposobnost Izdavatelja logija, to je vedi rizik gubitka. U slucaju
ostvarivanja kreditnog rizika lzdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni gubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju
Minimalni iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na lzdavatelja ako Izdavatelj
propada ili je vjerojatno da Ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zasticene
bilo kakvim programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utjecu na trZisnu vrijednost: TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih
papira prvenstveno ovise o cijeni Temeljnih instrumenata. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjecat e brojni dodatni ¢imbenici. To su,
izmedu ostalog, kreditna sposobnost Izdavatelja, relevantne prevliadavajuée kamatne stope i stope prinosa, trZiSte slicnih vrijednosnih papira, opci
ekonomski, politicki i cikli¢ni uvjeti, moguénost trgovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz
Temeljni instrument koji utjecu na trZziSnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri ¢e se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira.

Rizici koji proizlaze iz neimanja stalnih isplata: VVrijednosni papiri ne nose kamate niti daju bilo koja druda uvjetna ili bezuvjetna prava na stalne isplate
koje bi mogle nadoknaditi moguce gubitke glavnice.

Rizici povezani s indeksima inflacije: Ucinak indeksa inflacije za istu drZavu, trZiSte ili regiju moZe se znacajno razlikovati ovisno o mjerodavnoj
temeljnoj potrosackoj kosarici. Stoga, ulaganje koje je vezano za indeks inflacije mozda nece biti podobno za kompenziranje ili ogranicavanje rizika
(hedging) stvarnog razvoja cijena u odredenoj drZavi, trZistu ili regiji.

Rizici povezani s potencijalnim sukobom interesa: MoZe doci do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Rizik likvidnosti: Postoji rizik da Vrijednosni papiri moZda nece biti Siroko distribuirani te da ne postoji i da se nece razviti aktivno trZiSte Vrijednosnim
papirima. lzdavatelj moZe, ali nije obvezan, kupovati Vrijednosne papire u bilo koje vrijeme i po bilo kojoj cijeni na otvorenom trZistu, putem natjecajne
ponude ili privatnog ugovora. Bilo koji Vrijednosni papiri koje je lzdavatelj kupio na ovaj nacin mogu se zadrZati, preprodati ili ponistiti. Otkup Vrijednosnih
papira od strane Izdavatelja moZe nedativno utjecati na likvidnost Vrijednosnih papira. lzdavatelj stodga ne moZe jamciti da e Imatelj vrijednosnih papira
moci prodati svoje Vrijednosne papire po adekvatnoj cijeni prije njihovog iskupa.

Odjeljak 4 — Klju¢ne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trZistu

Pod kojim uvjetima i prema kojem rasporedu mogu uloZiti u ovaj vrijednosni papir?

Drzava izdanja: Bugarska, Hrvatska, Ceska Republika, Agio: EUR 10
Madarska i Slovacka Republika

Cijena izdanja: EUR 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 21.03.2023 do 27.04.2023 (14:00 po
(ukljucujuci Agio) vremenu u Minchenu)

Datum izdanja: 03.05.2023 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagadi i/ili

institucionalni ulagaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trdovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti javnu ponudu.
Troskovi koje €e naplatiti Izdavatelj: PoCetni troskovi specifi¢ni za proizvod sadrZani u Cijeni izdanja iznose EUR 50.
Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj ée upotrijebiti za svoje opée korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zaStitu odredenih rizika.

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank AG je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni agent za placanje
Vrijednosne papire; UniCredit Bank AG je aranZer za Vrijednosne papire.



Osszefoglalé

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Bsszefoglaldt a Tajékoztatd bevezetd részeként kell értelmezni.
A befektetBnek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak egy részét.

Ha e Alaptajékoztatéban foglalt informaciokkal kapcsolatban keresetinditasra ker(l sor, eléfordulhat, hogy a nemzeti jog alapjan a felperes befektetének
kell viselnie a birdsagi eljaras meginditasat medel6zGen az Alaptajékoztatd (beleértve az esetledes kiegészitéseket, valamint a Végleges Feltételeket)
forditasanak koltségeit.

Polgari jogi felel8sség kizarolag azokat a személyeket terheli, akik az Osszefoglalét — annak esetleges forditasaval egyitt — készitették, de csak abban az
esetben, ha az Osszefoglalo félrevezetd, pontatlan vagy nem all Gsszhangban az Alaptajékoztatd tbbi részével, vagy ha — az Alaptajékoztatd tobbi
részével eqyUtt értelmezve —nem tartalmaz olyan kiemelt informaciokat, melyek el@segitik a befektetBknek az Ertékpapirba vald befektetésre vonatkozd
dontését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.

Ertékpapirok: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0005525701)

Kibocsata: UniCredit S.p.A. (@ "Kibocsaté" vagy "UniCredit”, az UniCredit a konszolidalt lednyvallalataival egyitt, az "UniCredit Csoport'), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: 39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jogalany-
azonositdja (LEl): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Telefonszam: (+352) 26 251 - 1.

Az Alaptajékoztatd jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatdja Eqyedili-MAgottes Eszkozzel és Tobb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozéan (részben nydjtott tokevédelemmel) (Base prospectus of UniCredit 5.p.A. for the issuance of Single Underlying
and Multi Underlying Securities (with partial capital protection)) a CSSF altal jovahagyasra kerUlt 2022. december 1-én, ahogyan az id6rél idGre
kiegészitésre kerilt, és az UniCredit S.p.A regisztracios okmanya a CSSF altal jovahagyasra kerGlt 2022. december 1-én, ahogyan az id6r6l iddre
kiegészitésre kerilt, amelyek egyitt eqy alaptajékoztat6t alkotnak (az "Alaptajékoztatd”), amely tobb kilénallé dokumentumbél all a 2017/1129/€U
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rdl id6re modositasra ker(l (a "Tajékoztaté Rendelet").

2. Szakasz - Kibocsatéra vonatkozé kiemelt informaciok

Ki az értékpapir kibocsatéja?
Az UniCredit eqy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kézponti irodaja és a kdzponti igyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen taldlhatd. Az UniCredit Globalis Jogalany-azonosit6ja (LEI):
549300TRUW02CD2G5692.

A Kibocsato fo tevékenysége

Az UniCredit eqy paneurdpai Kereskedelmi Bank, amely eqyedGlallé szolgaltatasi kinalattal rendelkezik Olaszorszagban, Németorszagban, Kézép- és
Kelet-Eurdpaban. Az UniCredit célja, hogy a kdzdssédeknek medadja a lehetGsédet a névekedésre, mikdzben madas szint{ szoldaltatdsok nydjt minden
érdekelt fél szamara, és sedit kibontakozni Ugyfelei és munkatarsai képessédeit és lehetdsédeit Eurdpa szerte. Az UniCredit vilagszerte tobb, mint 15
millio Ugyfelet szolgal ki. Az UniCredit 6t foldrajzi terGletre és két termékgyarra, a Vallalati és az Egyéni Medoldasokra tagozodik. Ez a struktira lehetdvé
teszi a Bank szamara, hogy kozel legyen Ugyfeleihez, és a Csoport méreteit kihasznalva a legjobb termékeket fejlessze és kinalja minden piacon.

A Kibocsato tobbségdi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. TérvényerejJ Rendelet 93. cikke (a "Pénzigyi Szoldaltatasi
Torvény"), illetve annak késGbbi modositasai értelmében. 2023. januar 31-an a f6 részvényesek, amelyek kdzzétették, hody az UniCreditben kdzvetlendl
vagy kdzvetve jelentds részesedéssel rendelkeznek a Pénzlgyi Szoldaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények: 114 907 383;
5, 938%-ot tulajdonol); Parvus Asset Management Europe Limited (részvények: 97 197 386; 5, 022%-ot tulajdonol); Allianz Group (részvények:
69 622 203; 3, 598%-ot tulajdonol).

A Kibocsato Uigyvezetd igazgatéjanak személye

A Kibocsato (gyvezetd igazdatoja Andrea Orcel Ur (Vezérigazgatd).

A Kibocsatoé konyvvizsgaléjanak személye

A Kibocsatd jogszabalyban eldirt kdnywvizsgalatanak feligyeletével megbizott konywvizsdalo cég a Deloitte & Touche S.p.A. (Deloitte) a 2013 és 2021
kozotti kilenc évig tarto iddszakra. A Deloitte az olasz jog alatt |étrehozott tarsasag, amely a Milandi Cégnyilvantartasban 03049560166 szam alatt
ker(lt bejegyzésre és a Gazdasagi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Kdnyvvizsgaldk Nyilvantartasaban (Registro
dei Revisori Legali) 2004. jinius 7-vel kezd6dd hatallyal 132587 nyilvantartasi szam alatt kerilt bejegyzésre, és amelynek bejegyzett székhelye via
Tortona 25, 20144 Milano, Olaszorszag cim alatt talalhatd. Medjegyzendd, hogy a 2022 és 2030 kdzotti kilenc évig tart id6szakra az UniCredit 2020.
aprilis 9-én tartott kozgyllése a KPMG S.p.A-t jeldlte ki, hogy az UniCredit kiilsd kdnywvizsdalojaként eljarjon, melynek bejegyzett székhelye Via Vittor
Pisani 25, Miland cim alatt talalhatd, és amely a Jogszabaly Szerint Engedélyezett Kdnywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali)
00709600159 nyilvantartasi szam alatt kerGlt bejegyzésre.

Melyek a Kibocsatoéra vonatkozoé kiemelt pénzigyi informaciok?

Az UniCredit a 2021. december 31-el és 2020. december 31-el véqzGdd évekre vonatkozd, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzlgyi informaciokat a 2021. december 31-el és 2020. december 31-el végz4dd pénzigyi évekre vonatkozd auditalt konszolidalt beszamoloibdl
szarmaztatta. Az alabbi tablazatban szerepld valogatott konszolidalt pénzigyi informaciok: (i) a 2022. szeptember 30-an és a 2021. szeptember 30-an
véqzadott kilenc hénapra vonatkozdan az eredménykimutatassal kapcsolatban modositott adatok a 2022. szeptember 30-i nem auditalt évkozi
konszolidalt pénzigyi kimutatasbol szarmaznak - Sajtokdzlemény; (i) a 2021. szeptember 30-an végzddatt kilenc hdnapra vonatkozoan a 2021. jinius
30-an véqzodott korlatozott kdnywvizsgalat ald esd évkdzi konszolidalt pénzigyi kimutatasokbdl szarmaznak, amely attekintette a 2021. szeptember
30-an véqzodd allapotra vonatkozo roviditett évkozi konszolidalt pénzigyi kimutatasokat és a nem auditalt évkozi konszolidalt pénzigyi jelentést—
Sajtokdzlemény. Az alabbi tablazatban szerepld, 2022. szeptember 30-i fordulonapra vonatkozd, a mérleggel kapcsolatos kivalasztott konszolidalt
pénzigyi informacidk a 2022. szeptember 30-i, nem auditalt évkozi konszolidalt pénzigyi kimutatasbol szarmaznak - Sajtokozlemény. Az alabbi
szamadatok az eredménykimutatas és a mérleg eqyes tételeiben a szamviteli atsoroldsokra vonatkoznak.



millic euro, kiveve ahol kilon
Jjeldlve van

Nett6 kamatbevétel
Dijak
Hitelveszteségekre képzett

céltartalék (Loan Loss Provisions)
(LLPs)

Kereskedési jovedelem

A pénzlgyi teljesitmény azon
mutat6ja, amelyet Kibocsatd a

pénzigyi kimutatasokban
hasznal, példaul  mUkodési
eredmény (Brutto Uzemi

eredmény (veszteséq)

Csoport Szintd Nettd Profit
(Veszteséq)

vonatkozoan (SREP)

L P L eredményeként
millio euro, kivéve ahol kilon 2021.12.31. 2020.12.31. 2020.12.31. 2022.09.30. kapott érték (“ )
ielo * Kk - pott érték (‘SREP
jelélve van ) ) ) 2021.12.31)

auditalt nem auditalt
Osszes eszkoz 916 671 931 456 931 456 942 803 nem alkalmazandd
L il nem alkalmazandd nem alkalmazandd  nem alkalmazando nem nem alkalmazando
ElGresorolt adossag P
alkalmazando
Aldrendelt kilcsan (<) 10111 11 033 nem nem alkalmazandd
alkalmazando
Hitelek és kovetelések 437 544 450 550 450 550 461 782 nem alkalmazando
Ugyfelekkel szemben (nettd) [az
atsorolt konszolidalt
beszémolokban mint "Hitelek az
Ugyfeleknek" szerepel]
Ugyfélbetétek 500504 498 440 498 440 533927 nem alkalmazandd
A Csoport Részvényeseinek Sajat 61 628 59 507 59 507 62 989 nem alkalmazando
TGkéje
ElsGdleges alapvetd toke (CET1) 15,82% nem alkalmazandd 15,96% 16,04% 9,04%Y
vagy a kibocsatastol fiiggGen
mas megfeleld prudencialis
tékemedfelelési mutato (%)
Teljest6ke-medfelelési mutatd 20,14% nem alkalmazandd 20,72% 20,76% 13,30 %@
Az alkalmazandd szabalyozasi 5,71% nem alkalmazando 5,56% 3,00%
keret alapjan szamitott
tGkeattételi mutatd (%)
* A 2021. december 31-el végz8dE pénzigyi évre vonatkozo pénzigyi informéaciok az UniCredit 2021. december 31-i és ezzel a nappal véqz4ds évre vonatkozd auditalt konszolidalt
beszdmolGjabdl szarmaznak, amelyet a Deloitte & Touche Sp.A., az UniCredit kilsG kdnyvizsdaldja auditalt.
** A 2020. december 31-i 6sszehasonlité szamadat ebben az oszlopban ismételten megallapitasra kerGlt. A 2020. évre vonatkozd Gsszeg eltér a "2020-es Konszolidalt Jelentések és
Beszamol6K'-ban (2020 Consolidated Reports and Accounts") kdzzétett Gsszegektdl.
(***) Ahogyan a "2020-as Konszolidalt Jelentések és Beszamol6k'-ban (2020 Consolidated Reports and Accounts") kdzzétételre kerilt.
(%) A 2022. szeptember 30-+a vonatkozd eredménykimutatasra vonatkozé pénziigyi informaciok az UniCredit 2022. szeptember 30-i nem auditalt kdnyvizsdalat ala est Evkdzi
Konszolidalt Pénz{gyi Jelentésébdl szarmaznak - Sajtokdzlemény.
(%) A 2022. évi Atsorolt eredménykimutatasban a 2021. szeptember 30-i sszehasonlitd szamadatok ismételt megallapitasa az UniCredit 2022. szeptember 30-i nem auditdlt

Eredménykimutatas

A kovetkezd nappal végzodo évre vonatkozoan

2021.12.31. 2020.12.31. 2020.12.31.
) ) (**)
auditalt
9 060 9441 9441
6 692 5968 5976
(1634) (4 996) (4 996)
1638 1412 1412
8 158 7 335 7 335
1540 (2 785) (2 785)

Mérleg

A kovetkezd nappal végzodo évre vonatkozoan

kénywvizsgalat alé es6 Evkozi Konszolidalt Pénzigyi Jelentésébdl szarmazik - "Sajtokdzlemény'.

A kovetkezd nappal végzodd kilenc honapra

vonatkozoan
2022.09.30 2021.09.30. 2021.09.30
(****) (*****) (******)
nem auditalt
7 266 6 623 6 654
5219 5079 5012
(1 366) (824) (824)
1961 1351 1418
7 536 6194 6194
3994 2979 2979
A kovetkezd A felUgyeleti

nappal végz6do
kilenc hénapra

felUlvizsgalati és
értékelési eljaras



(rreee)

A 2021. szeptember 30-a vonatkozd eredménykimutatas pénzigyi informaciéi a 2021. jonius 30-i Konszolidalt ElsG Féléves Pénzldyi Jelentésben kozzétett adatok Gsszegébdl
szarmaznak, amely attekintette a 2021. szeptember 30-ra vonatkoz0 réviditett évkdzi konszolidalt pénzigyi kimutatasokat és a nem auditalt konszolidalt évkozi pénzigyi jelentést -
Sajtokozlemény.

() A mérleg pénziigyi informaci6i az UniCredit 2022. szeptember 30-i nem auditélt Konszolidalt Evkézi Kimutatasabdl szarmaznak— Sajtokdzlemény.

Az Bsszedek nem a szamviteli atsorolasokra vonatkoznak. Ezek a jog szerinti beszamoldkbol szarmaznak — Megjegyzések a Konszolidalt Beszamoldkhoz.

1) Figyelembe véve az EKB-t6l a 2021-es Feliigyeleti Felilvizsgalati és Ertékelési Eljarassal (SREP) kapcsolatban kapott kézleményt, amely megerdsiti az UniCredit 2. pillér szerinti
tOkekdveltménydsszetételét (P2R) 175 bazispontban, és amely a legGjabb anticiklus t6kepuffer kdvetelményekkel aktualizalasra kerdlt.

(i

Melyek a Kibocsatéra jellemzd legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniik azzal, hogy az alabb emlitett kockazati tényezSk eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet.

A Kibocsatora jellemz6 legfontosabb kockazatok a kdvetkez6k:

A jelenledi makrogazdasadi bizonytalansagok és a COVID-19 jarvany hatdasaival dsszefiiggG kockazatok és az Oroszorszaddal kapcsolatos
kozelmultbeli geopolitikai fesziiltségek: Az Orosz-Ukran konfliktus és a koronavirus ("COVID-19") néven ismert virusos tiddgyulladas jarvany hatast
gyakorolt a pénziigyi piacokra, valamint azon orszagok makrodazdasadi és politikai kérnyezetére, amelyben az UniCredit mikadik, amely nedativ hatassal
volt és a tovabbiakban is nedativ hatassal birhat a Csoport teljesitményére. Ami azt illeti, a. a makrodazdasagi bizonytalansag szignifikansan nétt az
Orosz Foderacid és Ukrajna kozotti fokozott geopolitikai feszUltség kdvetkeztében . Az orosz-ukran valsag a nyersanyagarak meredek emelkedését és
inflaciés nyomast, tovabbi globalis ellatasi lanc zavarokat, a pénzigyi feltételek szigorodasat, a bizonytalansag fokoz6dasat és a fogyasztdi bizalom
erGteljes csokkenését okozta. Mivel az energiadrak emelkedése és az ellatasi zavarok kivetkeztében az inflacio felerdsodik, az EKB medvaltoztatja
monetdris irdnyvonalat (Betéti rendelkezésre allas kamatlaba: -50 bazispont '22 joniusaban, 0 bazispont jiliusban, 75 bazispont szeptemberben, 150
bazispont oktdberben), és a piac atértékeli a kamatlabvarakozasokat. A kilatasokat kockazatok Gvezik, amelyek az Oroszorszagbol érkezd gazszallitasok
a 2022-23 évforduldjan lévo tél folyaman évl lehetsédes elosztasahoz is kapcsolodnak. Ennek kdvetkeztében a globalis gazdasag teljesitményével
kapcsolatos elvarasok rovid és kézéptavon tovabbra is egyarant bizonytalanok maradnak. Rovid tavon a kilatasokat a pénzigyi feltételek szigorodasa, az
energiaszamlak emelkedése Eurdpaban, valamint a gazdasagi lendilet csokkenése jellemzi az Egyesiilt Allamokban é&s Eurdpaban, ami a legtdbb
orszagban enyhe recesszidhoz vezethet. A jelenlegi kdrnyezetet a fent emlitett rendkivil bizonytalan elemek jellemzik, mint példaul az Oroszorszaqgal
kapcsolatban fennallé geopolitikai feszUltsédek, amely magaban foglalja annak a lehetdsédét, hody a gazdasag lelassulasa a hitelportf6lio romlasat
eredményezheti, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandd a céltartalékok
megemelésének szikségesséde fog kdvetni. 2021. december 9-én az UniCredit bemutattatta az Gj Stratégiai Tervét a pénzigyi kdz6sségnek, amely egy
sor olyan stratégiai és pénzigyi célt tartalmaz, amelyek figyelembe veszik a mdgottes forgatokdnyvet és amelyek az eléz6 honapokban végzett
felmérésbdl erednek. A Stratégiai Terv alapjaul szolgalé makro-feltételezések kizarjak (varatlan, lényegesen kedvezGtlen fejlemények, mint példaul az
Orosz-Ukran konfliktus és a COVID 19 vilagjarvany sGlyosbodasa, mely helyzeteket az UniCredit szorosan figyelemmel kisér. A Stratédiai Terv makro-
feltételezései a COVID kdzelmultbeli és jelenleg is fennalld hatasait veszik figyelembe fokozatos normalizacié mellett az elkdvetkezendd években. A
forgatokonyv nem tételezi fel, hogy a jelenledi COVID-helyzet kilondsen nedativ iranyba fog valtozni az elkdvetkezendd években).

A 2022 - 2024 Stratégiai Tervhez kapcsolodé kockazatok: 2021. december 9-én, az UniCredit Mildndban bemutatta a pénzigyi k6z6sségnek az
"UniCredit Unlocked" elnevezés(i 2022-2024-es Stratédai Tervét (a "Stratégiai Terv" vagy "Terv"), amely szamos stratédiai, téke- és pénzigyi célkitizést
tartalmaz (a "Stratégiai Célok"). A Stratégiai Terv az UniCredit azon f6ldrajzi terileteire Gsszpontosit, amelyeken a bank jelenleg mikadik; a pénzigyi
teljesitményt harom, egymassal dsszef(iggd mozgatorugo vezérli: a kéltséghatékonysag, az optimalis tGkeallokacio és a nettd bevétel ndvekedése. Az
UniCredit Unlocked stratédgiai kdvetelményeket és pénzUgyi torekvéseket tartalmaz, amelyek hat pilléren alapulnak. Ezek a stratégiai kdvetelmények és
pénzlgyi torekvések a kovetkezGkre vonatkoznak: (i) ndvekedés a régiokban és az Ugyfélkor fejlesztése, az Uzleti modell és az alkalmazottak
tevékenységének megvaltoztatasa; (i) a méretdazdasagossag elérése bankok terileti lefedettségébdl, a technolddia atalakitdsa a Digital & Data
kihasznalasaval és a fenntarthat6sag beddyazasa az UniCredit minden tevékenységébe; (iii) a pénzigyi teljesitmény el6mozditasa harom, egymassal
Gsszefliggd adazaton keresztUL.. A Stratégiai Terv alapjaul szolgald makro-feltételezések kizarjak a varatlan, lényedesen kedvezGtlen fejleményeket, mint
példaul az Orosz-Ukran konfliktus és a COVID 19 vilagjarvany sGlyosbodasa, amelyeket az UniCredit szorosan figyelemmel kdvet (A Stratégiai Terv makro-
feltételezései a COVID kdzelmultbeli és jelenleg is fennalld hatasait veszik figyelembe fokozatos normalizacié mellett az elkdvetkezendd években. A
forgatokonyv nem tételezi fel, hogy a jelenledgi COVID-helyzet kiiléndsen negdativ iranyba fog valtozni az elkdvetkezendd években). A Terv hat pilléren
alapul: (i) optimalizalas, a mikadési- és tGkehatékonysag javitasa révén,; (i) befektetés, célzott ndvekedési kezdemeényezésekkel, ESG-t beleértve; (iii)
nettd bevételek ndvelése; (iv) nyereséd; (v) megerdsddés kdszonhetGen a felllvizsgalt CET1 mutatd célnak és a bruttdé NPE rata csokkenésének; és (vi)
az ordanikus t6keemeléssel ardnyos osztalékfizetés. Az UniCredit azon képesséde, hogy a stratédiai célkitizéseket és az elGremutato nyilatkozatokat
teljesitse, szamos feltételezésen, elvarason, eldrejelzésen és jovdbeli eseményekre vonatkozo eldzetes adaton alapul, és szamos bizonytalansagnak és
egyéb tényezdnek van kitéve, amelyek kdzUl sok az UniCredit ellendrzési kdrén kivil esik. Mindezek miatt a befektetdket 6va intjik attdl, hogy befektetési
dontéseiket kizarolag a stratégiai célkit(izésekben eldrejelzett adatok alapjan hozzak med. A stratégiai célkitizés megvaldsitasanak vagy teljesitésének
barmilyen elmulasztasa jelentds hatranyos hatassal lehet az UniCredit Uzletére, pénzigyi helyzetére vagy mikodésének eredményére.
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Hitelkockazat és a hitelmingség romlasanak kockazata: Az UniCredit Csoport tevékenyséde, pénzlgyi- és tGkeerGsséde és jovedelmezGséde tobbek
kozott az Ugyfelei hitelképességétdl figg. A Csoport hitelezési tevékenyséde soran ki van téve annak a kockazatnak, hody edy szerzfdéses fél
hitelképességében bekdvetkez6 nem vart valtozas azonos valtozast idéz eld a kapcsolddd hitelkockazati kitettség értékében, és ez a kitettség részleges
vagy teljes leirasat fogja eredményezni. A jelenlegi kérnyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, amely magaban fodlalja annak a
lehetdségét, hogy a gazdasad lelassulasa és védintézkedések — mint példaul a fogyasztdi hitelekre vonatkozo moratorium — megsz{inése a hitelportfolio
romlasat eredményezi, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandd a céltartalékok
megemelésének szikségesséde fog kdvetni. Az UniCredit hitelveszteségekre képzett céltartaléka (Loan Loss Provisions) (“LLPs") Oroszorszag nélkil,
névekedett az el6zG negyedévhez képest és 25,5 szazalékkal, 220 millio euréra csokkent az eldz6 év ugyanezen iddszakahoz képest, 2022. harmadik
negyedévében. Ennélfoqva, a kockazati koltség, Oroszorszag nélkil, 10 bazisponttal ndvekedett az el6zG negyedév ugyanezen iddszakahoz képest; és 8
bazisponttal 20-ra csokkent az eldz6 év ugyanezen idGszakahoz képest 2022 harmadik negyedévében. 2022. szeptember 30-an a Csoport bruttd NPE
rataja, Oroszorszag nélkil, 2,8%-al egyezett meg, amely 2022. jinius 30-hoz képest stagnalast jelent, amikor a bruttd NPE rata 2,8%-al egyezett med.
2022. szeptember 30-an a Csoport Nettd NPE rataja, Oroszorszag nélkil, csokkent 2022. jonius 31-éhez képest, és 1,4%-al egyezett med. Az Unicredit
Oroszorszag nélkil szamitott LLP-je 2022 kilencedik honapjaban 381 millid eurdt tett ki, ami 53,9 szazalékos csokkenés az eldzd kilenc hénap ugyanezen
id@szakahoz képest. Ezért a kockazati kéltség (CoR) 11 bazispontot tett ki. A Csoport olyan eljarasokat, szabalyokat és elveket fogadott el, amelyek célja
a hitelkockazat monitorozasa és kezelése mind az egyéni szerzGdéses partner, mind portfélid szintjen. Ugyanakkor fennall annak a kockazata a
hitelkockazati monitorozasi és kezelési tevékenysédek ellenére is, hogy a Csoport hitelkockazati kitettséde tilhaladja a Csoport altal elfogadott eljarasok,
szabalyok és elvek altal eldre meghatarozott kockazati szinteket.

Likviditasi Kockazat: A likviditasi kockazat annak a lehetdségére utal, hogy az UniCredit Csoport nem tudja teljesiteni a jelenledi és jovdbeli, lathato és
el6re nem lathato készpénzfizetési és dtadasi kotelezettségeit anélkil, hody ez rontana a napi mikddését vagy a pénzigyi helyzetét. Az UniCredit Csoport
tevékenységére kildndsen finanszirozasi likviditasi kockazat, piaci likviditasi kockazat, eltérések kockazata és elére nem latott események kockazata
vonatkozik. A legjelentdsebb kockazatok, amelyekkel a Csoport szembesilhet: i) vallalati Ugyfeleknek nyGjtott kételezd és nem kételezd folydsitass



hitelkeretek kivételesen magas hasznalata; ii) latra sz616 betétek szokatlan kivétele az UniCredit lakossadi és vallalati Ugyfelei altal; (i) azon értékpapirok
piaci értékének csokkenése, amelyekbe az UniCredit a likviditasi pufferét fekteti; (iv) mind a bankok lemindsitése, mind a Csoport m{kddési terlletein
az allamadossag lemindsitése miatt a Csoport altal elszenvedett lejard nagykereskedelmi finanszirozas és az esetledes készpénz- vagy biztositék
kiaramlas megUjitasanak képesséde. Ezenkivil bizonyos kockdzatok merilhetnek fel a bankok kbzotti hataron atnyidld hitelezésre alkalmazott
korldtozasok miatt. A pénzigyi piaci valsag miatt, amelyet az adazat szerepl6i szamara elérhetd csokkent likviditas is kovetett, az EKB fontos
beavatkozasokat hajtott végre a monetaris politikdban, mint példaul a 2014-ben bevezetett "Célzott Hosszabb Lejaratd Refinanszirozasi Mivelet"
("TLTRO") és a 2016-ban bevezetett TLTRO Il. Nem lehet elbre jelezni a kiterjesztését annak, hody ezek a likviditdstamodatd mdveletek milyen
idGtartamra és milyen Gsszegekkel ismétlddnek meg a jévGben, ami azt eredményezi, hogy nem lehet kizarni ennek a tdmogatasnak a csokkenését vagy
akar a megsz(inését. Ez azt eredményezné, hogy a bankoknak alternativ kélcsonforrast kell keresniik, anélkdl, hogy kizarnak az ilyen alternativ
finanszirozas medgszerzésének nehézségdeit, valamint annak kockazatat, hogy a kapcsolddd kéltségek madasabbak lehetnek. Az ilyen szituacid ezért
hatranyos hatassal birna az UniCredit Uzleti tevékenységére, mikddési eredményére és az UniCredit és/vady a Csoport dazdasadi és pénzidyi helyzetére.
Az UniCredit Csoport altal a likviditasi profiljanak értékeléséhez hasznalt f6 mutatdk a kovetkezdk: (i) a Likviditasfedezeti Mutaté (LCR), amely a révid
tavo likviditas mutatéja, amelyre 2018-tdl minimum 100%-0s szabalyozasi kdvetelmény vonatkozik, és amely 2022. szeptemberében 165%-al egyezett
meg, mig 2021. december 31-én 182%-al eqyezett meg (az utolsd tizenkét hénap végi mutatd atlagaval szamolva), és (i) a Nettd Stabil
Forrasellatottsagi Rata (NSFR), amely a strukturalis likviditas mutatoja, és amely 2022. szeptemberében meghaladta a 102%-ban medallapitott belsd
limitet, mig 2021. december 31-én meghaladta a a kockazati hajlanddsag keretrendszerén belUl meghatarozott belsd limitet.

Bazel Ill. és Banki T6kemedfelelés: A Kibocsatonak meg kell felelnie a banki t6kemedfelelésre és likviditdsra vonatkozo, felGlvizsgalt globalis
szabalyozasi sztenderdeknek ("Bazel lIL."), amely kdvetelményeket ir elG tobbek kdzott madasabb és jobb mindségl tékére, jobb kockazati fedezetre,
stressziddszakokban lehivhatd, tokefelalmozast elGseqgits intézkedésekre, valamint a kockazatalapl kévetelmény biztositékaul szolgald intézkedésként
eqy tOkeattételi mutatd bevezetésére, tovabba két globalis likviditasi sztenderdre. A banki prudenciélis szabalyozast illetéen, a Kibocsatora vonatkozik a
hitelintézetek helyreallitasarél és szanalasarol szolé, 2014. majus 15-i 2014/59/EU Bank Helyreallitasi és Szanalasi Iranyelv ("BRRD"), amely
Olaszorszagban a 2015. november 16-i 180. sz. és 181. sz. Torvényerej{ Rendelettel kerilt atiltetésre — ahogyan maddositasra kerilt az (EU) 2019/879
Irdnyelv altal, a "BRRD II" (amely Olaszorszagban a 2021. november 8-i 193. szam( Tdrvényereji Rendelettel ker(lt atiltetésre), valamint az EU
szabalyozasi hat6sagok (azaz az Eurdpai Bankhat6sag (EBA)) relevans technikai sztenderdjei és iranymutatasai, amelyek — tobbek kdzott — elGirasokat
tartalmaznak a hitelintézetek helyredllitdsara és szanaldsi mechanizmusokra és leirhatd vagy atalakithatd kotelezettségekre vonatkozo
minimumkovetelményekre (Minimum Requirement for Own Funds and Eligible Liabilities, MREL), Amennyiben az UniCredit nem tudja teljesiteni az
alkalmazando jogszabalyok és rendelkezések altal eldirt téke/MREL-kGvetelményeket, abban az esetben el&fordulhat, hody madasabb tékeszint/kitettség
aranyt kell fenntartania, amely potencialisan befolyasolhatja a hitelmindsitését és a finanszirozasi feltételeit, és ez korlatozhatja az UniCredit ndvekedési
lehetdsédeit.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informéacidk

Melyek az Ertékpapirok f& jellemz&i?

Terméktipus, Mogottes Eszkdz és az Ertékpapirok formaja

Terméktipus: Garant Teljesitmény Ertékpapirok (Garant Performance Securities)

Mégéttes Eszkiz: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrél sz6l6, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre sz6l6 formaban killitott hitelviszonyt megtestesits értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben kerillnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott medfeleld szamlakon torténd
jovairassal keril sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhaté.

Kibocsatas és Névérték

Az Ertékpapirok kibocsatasara 2023.05.03 napjan ker{il sor Eurdban (EUR) (a "Meghatérozott Pénznem"), EUR 1.000 Névértékkel Ertékpapironként (a
"Névérték").

Altalanos

Az Ertékpapirok értéke azok futamideje alatt féként a Magdttes Eszkdz aratdl figg. Az Ertékpapirok értéke altalaban emelkedik, ha a Mégdttes Eszkoz ara
emelkedik, és csdkken, ha a Mogdttes Eszkdz ara csokken.

Kamat
Az Ertékpapirok nem kamatozoak.
Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a VEgsd Kifizetési Napon a Visszavaltasi Osszeg kifizetésével kerilnek visszavaltasra
automatikus érvényesitést kdvetGen.

A VEgsS Kifizetési Napon a Visszavaltasi Osszeg megegyezik a Névérték és a kovetkeztk Gsszegének szorzataval: (i) Alsd KUszobérték Szint, és (ii) a
Mogottes Eszkoz Teljesitménye megdszorozva a Védst Részesedési Tényezdvel. A Visszavaltasi Osszeg nem lesz kevesebb a Minimalis Osszegnél.

Kiedészito meghatarozasok és termék feltételek

A Magdttes Eszkdz Teljesitménye () az R (végsd), mint szamlald és az R (induld) mint nevezd hanyadosanak és (ii) a Vegss Kotési Arfolyam Szintjének
kilonbségét jelenti.

R (végsd): a Mogottes Eszkdznek a Referencia Honapra vonatkozo (végsd) szintje.

R (induld): a Mogottes Eszkdznek a Referencia Honapra vonatkozd (induld) szintje.

VédsG Részesedési Tényezd: 120%
Védso Kifizetési Nap: 2029.05.03
Védsd Kotési Arfolyam Szintje: 100%

Also Kiiszobérték Szint: 100%
Minimalis Osszeg: EUR 1.000

Opcionalis Visszavaltasi Osszeq: ~ Névértak



Referencia Honap (indulé): 2023 februar

Referencia Honap (védso): 2029 februar

Az Ertékpapirok atvaltasa a Kibocsato altal: Egy vagy tobb atvaltasi esemény bekdvetkeztekor (pl. Inflaciés Helyettesits Esemény (pl. az a Mdgdttes
Eszkdz szamitasa medszinik) bekdvetkezik, & nem &ll rendelkezésre vady nem hatarozhatd meg medfelels Helyettesits Mgdttes Eszkdz.) (az "Atvaltasi
Esemeny "), a Kibocsato atvalthatja az Ertekpaplrokat és visszavalthatja ket a Végst Kifizetési Napon a Medsziinéskor Kifizetett Osszeq kifizetésével. A
"Megsziinéskor Kifizetett Osszeq" az Ertékpapirok piaci értéke, a felhalmozott kamatokkal a Végsd Kifizetési Napig tartd id6szakra, azon a piaci
kamatszinten, amellyel a Kibocsatd kdtelezettségeiért kereskednek az Ertékpapirokra hatralévs futamidGvel megegyezd idfszakban az Atvaltasi
Eseményt kdvetd 10 Banki Munkanapon belil, ahogy az a Szamitasi Ugyndk altal meghatarozasra keril. A Megsziinéskor Kifizetett Osszeg semmilyen
esetben sem kevesebb a Minimalis Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerillhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kdzzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak szolo
értesitésben meghatarozott napon vagy azt kdvetden, ha a Kibocsatd megallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévs
névértéke részben vagy egészben kizarasra kerll a MREL Kévetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kotelezettségek kozUil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugyndk madosithatja az Ertékpapirok Feltételeit (kildndsen a relevans Mdgdttes Eszkdzt és/vagy a Mdgdttes
Eszkdz valamennyi arat, amelyet a Szamitasi Ugynok hatarozott meq), ha eqy korrekcios esemény (pl. Inflaciés Helyettesitd Esemény bekdvetkezik (pl.
a vonatkoz6 madszertan megvaltoztatasa)) (a "Korrekciés Esemény") kovetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kitelezettsédei a Kibocsatdnak kdzvetlen, feltétlen, nem hatrasorolt &s nem biztositott
kotelezettségét jelentik, (barmely alkalmazando jog altal eldirt kételezettsédekre figyelemmel (tovabba a feltGkésitési eszkozokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra kerilnek)) azok a Kibocsatd mas nem biztositott jelenledi és jovGbeli kotelezettsédeivel eqyenranguiak (kivéve azokat
a kotelezettségeket, amelyek iddrdl iddre hatrasorolddnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kétvényeket és barmely
tovabbi, a jog altal megengedett kitelezettsédet, amely a Kibocsatas Napja utan hatrasorolddik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kozott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatdak.

Hol kereskednek az Ertékpapirokkal?
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Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem ker{lt benyijtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2023.05.04-t6l a kovetkezd piacokon torténd kereskedés iranti kérelem kerll benydjtdsra multilateralis kereskedési rendszer (MTF):
Szabalyozott Nem-Hivatalos Piac a stuttdarti Ertékpapir T6zsdén (Freiverkehr der Baden-Wirttembergischen Wertpapierbérse, Stuttgart)

Melyek az Ertékpapirokra vonatkoz6 legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatdnak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tdmaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem &ll fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kételes teljesiteni, példaul a Kibocsatd flzeteskeptelensege esetén. Minél rosszabb a Kibocsato hitelképesséde,
annal nagyobb a veszteség kockdzata. A Kibocsatd hitelkockazatanak realizalodasa esetén az Ertékpapir-tulajdonos teljes tBkéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar eqy Minimalis Osszed. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatdra vonatkozd szanalasi
intézkedések hatalya al keriilhetnek, amennyiben a Kibocsatd csédbe megy vagy valdszinG, hogy csédbe fog menni. A Kibocsatd Ertékpapirok szerinti
kételezettségei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezokkel kapcsolatos kockazatok: Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd dsszegek
elstdlegesen a Mdgdttes Eszkdz aratdl figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzétt a
Kibocsatod hitelképesséde, relevans aktuélis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasadi, politikai és ciklikus feltételek,
az Ertékpapirok eladhat6saga és, amennyiben alkalmazands, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Magdttes Eszkdzhdz kapcsolods,
piaci értéket befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsolédo kockazatok: Az Ertékpapirok visszavaltdsara lejaratkor kerOl sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hody az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
Osszeqg meghaladja az Ertékpapir-tulajdonos eqyedi vételarat.

Folyamatos kifizetések hidnyabél eredd kockazatok: Az Ertékpapirok nem kamatoznak és nem nydjtanak semmilyen egyéb feltételes vagy feltétel
nélkili jogot folyamatos kifizetésekre, amelyek kompenzalhatjak az esetleges tGkeveszteséget.

Inflaciés indexekkel kapcsolatos kockazatok: Az inflacios indexek teljesitménye udyanarra az orszadra, piacra vagy régiora vonatkozoan jelentGsen
eltérhet az adott Mdgottes Eszkoéz arukosaratol fiiggden. Ezért elGfordulhat, hogy edy inflacids indexre alapozott befektetés nem alkalmas egy adott
orszag, piac vagy régio tényleges aralakulasanak ellensGlyozasara vagy fedezésére.

Az érdekellentét lehetdségének kockazata: A relevans Kibocsatd vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merilhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos déntést eredményezhet.

Likviditasi kockazat: Fennall annak a kockazata, hogy az Ertékpapirok nem keriilnek széles kdrben értékesitésre, és az Ertékpapirok vonatkozasaban
nem létezik vagy nem fejlddik ki aktiv kereskedési piac. A Kibocsato barmikor és barmilyen aron jogosult, de nem kételes Ertékpapirokat vasarolni a nyilt
piacon tenderrel vagy két fél kdzotti medallapodassal. Barmely, a Kibocsato altal ily mddon megvasarolt Ertékpapir tarthatd, Gjra eladhatd vagy
megsemmisithetd. Az Ertékpapirok Kibocsatd altali visszavasarlasa hatranyosan befolyasolhatja az Ertékpapirok likviditasat. A Kibocsatd ezért nem tudja

biztositani, hogy az Ertékpapir-tulajdonos képes lesz eladni az Ertékpapirjait megfeleld aron a visszavaltasuk eldtt.

4. Szakasz — Az Ertékpapirokra vonatkozd nyilvdnos ajanlattételre és/vagy szabélyozott piacra torténd bevezetésre vonatkozd kiemelt
informaciok

Mely feltételek és Gtemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgaria, a Horvatorszag, a Cseh Azsié: EUR 10
Koztarsasag, Magyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: EUR 1.010 Ertékpapironként (Azsiot Jedyzési Iddszak: 2023.03.21-t6l 2023.04.27-ig (14:00

beleértve) mincheni helyi idg szerint)



Kibocsatas Napja: 2023.05.03 Potencialis Befektetdk: Mindsitett befektetdk, lakossadi
befektettk és/vagy intézményi befektetdk

Legkisebb Atruhazhatd 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Edységd: Alkalmas edység:
Az Ertékpapirokat Jegyzési Id8szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megsziintetheti.
A Kibocséto altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek sszege EUR 50.
Miért készilt ez a Tajékoztato?

A bevétel felhasznaldsa: Az eqyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd &ltaldnos tarsasagi céljaira, azaz nyereség
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Az ajanlattételre vonatkozo lényedes 6sszeférhetetlensédi okok bemutatésa: Az UniCredit Bank AG az Ertékpapirok Szamitasi Ugyndke; az UniCredit
S.p.A. az Ertékpapirok ElsGdleges Fizetd Ugyndke; az UniCredit Bank AG az Ertékpapirok szervezdje;



Pe3tome

Paspgen 1 - BbBegeHu1e, CbAbpXKaLLo NpeaynpeXxaeHus

ToBa Pe3tome cnefBa Aa Cce YeTe KaTo BbBeAEHME KbM ba3oBKA NPOCMeKT.

Bcako pelueHMe 33 MHBECTUPaHe B LIeHHWTe KHUXKa TpFIGBa [la Ce 0CHOBaBa Ha pa3rnexaHe Ha ba3oBMA NPOCNeKT B HEroBaTa LANOCT OT CTPaHa Ha
MHBECTHUTOPA.

MHBeCTUTOpUTE MOraT Aa 38I'V6FIT Lenua MHBeCTUpaH Kanutan Unuv 4acT OT Hero.

KoraTo MCK, CBbp3aH C MHd)OpMaLLWr'ITa, CbAbPXKalla ce B To3u ba3oB MpoCnekT, 6bae npegaseH npeg cva, 61 MOrN0 Aa Ce HaMoXW MuleubT
WHBECTUTOP, CbIACHO HALMOHANHOTO 3aKOHOAATeNCTBO, 3 MOHece Pa3HOCKMTe 3a npesof Ha ba3oBua npocrexT (BKNHOYMTENIHO BCSKAKBK
00MbHEHUA, KaKTO U OKOHYaTe/THUTe yCﬂOBMFI), npeauv 3ano4saHe Ha CbAebHoTo npon3BoaCcTBO.

[paXkpaHcKka OTrOBOPHOCT HOCAT Camo NMuaTa, KOWUTO Ca M3roTBWIW Pe3tOMeTO, BKIHUMTENIHO M HEroBMA MpeBof, HO CaMo ako PestomeTo e
NnoLBeXKaallo, HETOYHO WK Henoc/Ie4,0BaTe/IHO, KOraTo Ce YeTe 3aefiHO C ApYruTe YacTu Ha ba3oBKA NPOCNEKT WK aKo He NPefocTass, KoraTo ce
yeTe 33ae[lHO C [ApYyruTe 4YacTu Ha ba3oBWA NPOCMEKT, KNHY0BA MHqJOpMaLLMFI, KOATO Aa nognomorHe UHBECTUTOPUTE MNMPU NPeUeHKTa UM Oanu na
WMHBECTMPAT B LIeHHWTE KHIWXKa.

MpepcTou ga 3aKynuTe NPOJyKT, KOWTO He e NPOCT U MOXKe Aa 6bae TpyaeH 3a pa3bupaHe.
LeHHu kHwxa: UC SpA EUR Inflation Capital Protection Certificate (ISIN IT0005525701)

EmumeHm: UniCredit S.p.A. ("EMUTEeHTBLT" MK "YHUKpepguT" 1 YHUKpeauT, 3ae4HO CbC CBOMTE KOHCONWAMPAHW AblEepHU ApyKecTea, "YHUKpeguT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanus. TenecdoHeH Homep: 39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NAaeHTUOMKATOPBLT Ha topramnyecko nuue (LEI) Ha EmuTeHTa e: 549300TRUWO2CD2G5692.

KomnemeHmeH opeaH: KomMcKa 3a Haa3op Ha drHaHcosma cekTop ("CSSF"), 283, route d'Arlon L-1150 /tokcembypr. TenedoHeH Homep: (+352) 26 25
1-1

/Jlama Ha 00obpeHue Ha ba3oBusi npocnexkm: ba3oBMAT NpocneKT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMHTHMpaHeTo Ha LleHHKW KHKa ¢ EarH ba3os
aKTMB M C HAKONKO ba30BKM aKTMBM (C YaCTMYHA 3allMTa Ha KanuTana), ogobpeH oT CSSF Ha 1 aekemspu 2022 T., KAKTO e A0NbNBaH NeproguyHo, U
PErucTPaUMOHHUAT AOKYMEHT Ha YHWKpeauT C.n.A, ogobpeH oT CSSF Ha 1 gexkemBpu 2022 r., KaKTO e AONbABaH MepUoaMYHO, KOWTO 3aedHo
npeacTaensasaT 6a3o8 npocnekT ('Ba3oBUAT MPOCNEKT'), CbCTOSAW, Ce OT OTAEMHM LOKYMEHTW MO CMMCbAA Ha Yn. 8, nap. 6 oT PernameHT (EC)
2017/1129, KaKTO e U3MeHsH neprogmyHo ('PernameHTHLT 3a npocnexkTUTe").

Pa3spen 2 — KniouoBa MHpopmaLma 3a EMUTeHTA

Ko e EMUTEHTBT Ha LleHHWUTe KHWKa?

YHUKpeauT e aKLMOHEPHO APY»KEeCTBO, y4peaeH0 B MTanua CbIMacHo MTaNMaHCKOTO 3aKOHO4ATeNCTBO, C perMcTpypaH oduc, raBHO ynpasnexye u
OCHOBEH LIeHTbp Ha AeMHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanus. MoeHTUPUKATOPBT Ha topuamdecko nuue (LEI koa) Ha
YHWKpeamT e 549300TRUWO02CD2G5692.

OCHOBHHM feHHOCTH Ha EMUTEHTA

YHWKpenuT e naHeBponercKka TbproBcka baHKa ¢ M3KNIOYMTENHO NpeanaraHe Ha yonyry B Utanusa, Fepmanus, LieHTpanHa v M3TouHa EBpona. LienTa
Ha YHUKpeauT e fa [1aBa Bb3MOXHOCT Ha 0BLUHOCTUTE Aa HanpeaBaT, KaTo NpefoCcTaBs BUCOKOKAYeCTBEHM YCYIK 33 BCUYKM 3aMHTEPECOBaHK Nnua,
OTK/HYBAMKK NOTEHLMaNa Ha CBOMTE KIMEHTM W Ha XopaTa cu B Uana Espona. YHHKpeauT obcny»Kea noseye 0T 15 MUKMOHA KIWEHTH B CBETOBEH
MaLLab. YHMKpeauT e opraHusupaHa B neT reorpadcky 0bnactv 1 ase ¢abpuKu 3a NpoayKTH, KopnopaTMBHW M MHAOMBMAYANHKW pelieHns. Tosa
no3sonsBea Ha baHkaTta Aa 6bae 671130 L0 KNMEHTUTe T4 M la M3N0N3Ba Mallaba Ha usnaTta Mpyna 3a pa3paboTBaHe M Npef/araHe Ha Hal-go6puTe
NPOAYKTH Ha BCUYKK CBOM Ma3apM.

Ma)KopuTapHH aKLMoHepH B EMUTEHTa

HMKoe GM3NYECKO MK OPUAMYECKO NKLE He KOHTPONKpPa YHUKpeauT no cMmcbna Ha un. 93 oT 3akoHogaTteneH gekpeT Ne 58 oT 24 ¢espyapu 1998
r. ("3aKoHa 3a GUHAHCOBHUTE YyCNYrK"), KaKTo e M3meHeH. KbM 31 siHyapy 2023 . OCHOBHMTE aKLIMOHEPH, KOWTO Ca ONOBECTHIH, Ye MPUTEXABAT NPSAKO
WK HEMPAKO, 0THOCMMO y4acTWe B YHWKpeawuT, Ha ocHoBaHWe yn. 120 oT 3aKkoHa 3a duHaHcoBKTE yenyr, bsaxa: bnekPok Mpyn (BlackRock Group)
(akumm: 114,907,383; npuTerkaBaHW 5.682%); Mapsyc AceT MeHWaKMbHT H0pbn Jiumutua (Parvus Asset Management Europe Limited) (@kumm:
97,197,386; nputexkasaHu 5.022%); AnvnaHu, Ipyn (Allianz Group) (@kumu: 69,622,203; npuTerkaBaHu 3.443%).

CaMO/IMYHOCT Ha U3MbJIHUTENTHUA AUPEKTOp Ha EMUTEHTa
M3NbAHUTENHKUAT AMPEKTOp Ha EMUTEHTa e r-H AHapea Op4yen (Andrea Orcel) (TnaseH M3nbnHUTeNneH JupeKTop).
CaMO/IMYHOCT Ha 0 AUTOPHUTE HAa EMUTEHTA

OLMTOPCKOTO APYXKECTBO, Ha KOETO € Bb3N0XEH HOPMATWUBHO YCTAHOBEHMAT CYETOBOAEH HaZ30p Ha EMWUTEHTA 3a [eBeTrofuLIHWA neprog 2013-
2021 r. e [enont 1 Tyw C.n.A. (Deloitte & Touche Sp.A.) ([enowT). [lenorT e Apy»KeCcTBo, y4peeHO CbrMacHO 3aKOHWTe Ha MTanus, Bn1caHo B
Lpy»KecTBeHMst permcTbp Ha MunaHo nog Homep 03049560166 W perncTpMpaHo B PerMcTbpa Ha 3aabKUTeNHUTe oauTopu (Registro dei Revisori
Legali), noaabpXaH 0T MUHUCTbPA Ha MKOHOMMKATA M QUHAHCKUTE, CYMTaHO OT 7 toHM 2004 I. ¢ permcTpaupoHeH Homep Ne 132587, ¢ perncTpupaH
oduc Ha via Tortona 25, 20144 MwunaHo, MTanma. CnegBa Aa ce oTbenexu, ye 3a AeBeTroauwHua nepuos 2022-2030 r. 06bWoTo CbpaHWe Ha
aKUMOoHepHTe Ha YHUKpeauT, npoBeaeHo Ha 9 anpun 2020 r., e Ha3Haumno KPMG S.p.A. 3a BbHLUIEH OAUTOP Ha YHUKpeauT, C perucTprpaH opuc Ha
Via Vittor Pisani 25, MmMnaHo, perMcTprMpaHo B PerncTbpa Ha 3a4b/mKUTeNHUTE 0anTopH (Registro dei Revisori Legali) ¢ pernctpaumoHeH Homep Ne
00709600159.

KakBsa e kniouoBaTa pHUHaAHCOBA HHPOPMALIUA OTHOCHO EMUTEHTa?

YHUKpeouT nssneye mM3bpaHaTa KOHCONMAMPaHa GMHaHCOBa MHbOPMaLMA, BKIOYEHa B TabnuuaTta no-40ony, 33 rofMHMTe, NPUKIHBALWK Ha 31
nexkemspu 2021 r. 1 2020 r. 0T 0AUTHMPaHKUTE GMHAHCOBM OTYETH 33 PMHAHCOBATa rofmHa, NPUMKtoYBaWa Ha 31 gekemspu 2021 1. m 2020 r.
M3bpaHaTa KoHCconMampaHa GrHaHCOBa MHPOpMaLIMS, BKNKOYEHA B TabnuuaTta no-gony: (i) 3a AeseTTe meceua, NPUKIKYKMIK Ha 30 cenTemBpu 2022
r. 1 30 centemspm 2021 r., NPEMU3YMCIIEHA NO OTHOLEHWE HA OTYETa 3a NPUXOAMTE W PA3XOAMTe, belle U3BneYeHa 0T HEOAUTHUPAHKWA KOHCONMAMPaH
MeXauHeH GrHaHCOB Aoknaa KbM 30 centemepum 2022 r. — lMNpeccboblyenue; (i) 3a aeseTTe mMeceua, NpUKNOYKMKM Ha 30 cenTemspu 2021 r., Bele
M3BNEYEHa OT MEXOMHHWTE KOHCONMAMPaHW OWHAHCOBKM OTYETH C OrpaHWyeH oauT KbM 30 toHM 2021 r., KOMTO NPepasrneXKaat CbKPaTeHUTe
MEXOMUHHW KOHCONWAMPAHKU GUHAHCOBM OTYETM U HEOLMTUPAHWA KOHCONWAMPAH MexAWMHeH GWHAHCOB AoKnag kbm 30 centemepu 2021 r. —
MpeccbobuyeHHe. M3bpaHaTa KOHCONWAMPaHa GUHAHCOBA MHMOPMaLWA, BKIHOYeHa B TabnumuaTta no-gony KbM aata 30 centemspu 2022 . BbB Bpb3Ka



c 6anaHca, belle nonmyyeHa OT HEOAMTUPAHWA KOHCONMOMPAH MEXAWHEeH GWHAHCOB A0KNaA KbM 30 centemspu 2022 r. — [peccboblieHue.
CTOMHOCTWTE NO-A0/MY 3a MNO3ULMKUTE Ha 0TYETa 3a NPUXOAMTE M Pa3XOAMTe W 6anaHca ce 0THACAT A0 NPeKNacUPULIMPaHKUTE CXEMM,

MunuoHu  eBpo,
KbOemo e Nnoco4YeHo

ocBeH

HeTHa nuxBa
Taxcu

MpoBW3MM 3a 3aryéu no
KpeauTH (LLPs)

MPUXOAM OT THPIOBMA

N3mepuTen Ha
dUHAHCOBUTE  pe3ynTaTw,
M3MoN3BaH 0T EMUTEHTa BbB
®UHAHCOBMTE 0OTYETH KaTo
onepaTMBHA neyan6a
(bpyTHa ornepaTyBHa
neyanéa) (3aryba))

HeTHa neyan6a (3ary6a) Ha
rpynata

MunuoHM  eBpo,  OcBeH
KbEeTo € N0Co4eHo

061110 aKTUBH

CTapwu  (MbpBOCTENEHEH)
obnr (Senior debt)
Moa4nHeH aovnr
(Subordinated debt)
(********)

3aeMM W B3emaHus OT
KNWeHTH (HeT0)
[udeHmMuguyupaHu B
npexknacuguyupaHume
KOHCONUOUpaHU  omyemu
Kamo “3aemu 3a
knuesmu”(“Loans to

customers”)]
[1eno3unT OT KIMEeHTH

CobcTBeH  KanwuTan  Ha
aKumoHepuTe B Fpynata

KoeduumeHT Ha 6a30Bus
COBCTBEH KanWTan oT MbpBU
peg (CET1) wnm pgpyr
NPUNOXKUM  MpyaeHLManeH
KoePUUMEHT Ha
KanWTanoBa afleKBaTHOCT B
33aBMCMMOCT OT EMMCHATA
(%)

060
CbOTHOLLIEHHE

KanuTanoso

KoedHLMEHT Ha NTUBLDUIK,
M34ncneH CbIrMacHo
NPUNOXKUMATa perynaTopHa
pamka (%)

OTyeT 3a NpUXoauUTe U pasxoauTe

3a rogmHaTa, NPUKIKYMNa Ha

31.12.21 31.12.20 31.12.20 30.09.22 30.09.21
(*) (**) (***) (****) (**'k**)
ooumupaH HeodumupaH
9,060 9,441 9,441 7,266 6,623
6,692 5,968 5,976 5,219 5,079
(1,634) (4,996) (4,996) (1,366) (824)
1,638 1,412 1,412 1,961 1,351
8,158 7,335 7,335 7,536 6,194
1,540 (2,785) (2,785) 3,994 2,979
banaHc
3a roguHaTa, NPUKIKYMIA Ha 3a feBeTTe MeceLla,
NPUKIYUIN HA
31.12.21 31.12.20 31.12.20 30.09.22
(*) (**) (***) (*******)
ooumupaH HeodumupaH
916,671 931,456 931,456 942,803
HeMNpPUI0XKMMO HenpunoXxumo HeMNpPUI0XKMMO HenpunoXxumo
10,111 11,033 11,033 HEenpUNoXKMMo
437,544 450,550 450,550 461,782
500,504 498,440 498,440 533,927
61,628 59,507 59,507 62,989
15.82% HEenpuWNoXKMMo 15.96% 16.04%
20.14% HEMNPWIOXMMO 20.72% 20.76%
5.71% HEenpuUNoXKMMo 6.21% 5.56%

3a feBeTTe MeceLd, NPUKITHYUIN Ha

30.09.21

(******)

6,654
5,012
(824)

1,418
6,194

2,979

CTOMHOCT KaTo
pe3ynTaT oT
Mpoueca Ha

Ha/,30peH nperneq,
v oueHKa ("MHMNo"
31.12.2021r.)

HenpunoXxxmmo

HenpunoXxxmmo

HenpunoXxxmmo

HenpunoXxxmmo

HenpunoXxxmmo

HenpunoXxxmmo

9.04% W

13.30% @

3.00%



*) ®urHaHcoBaTa MHbOpPMaLKA, OTHacALLa ce 3a G1HaHCOBaTa roAMHa, NPUKtoBaLLa Ha 31 gekemnspu 2021 r., e M3BNeYeHa OT 0AMTUPAHUTE KOHCONMAMPAHK GUHAHCOBK OTYETH
Ha YHWMKpeauT KeM W 3a rogmHara, npukiodBalla Ha 31 gexemepu 2021 r., KOWTO ca oguTHpanu ot deinowt u Tyw C.n.A (Deloitte & Touche Sp.A), BbHIWHWTE OAWUTOPH Ha

YHuKpegur.

(**) CpaBHUTENHUTE AaHHW KbM 31 gexemepu 2020 . B Ta3W KOMOHA ca npem3dmciend. CymaTa, otHacswa ce o 2020 r., ce pasnvyasa oT Te3u, Ny6aMKyBaHW B "KoHConMaMpaHu
[0KNadu M cCYeToBOAHM oT4YeTH 3a 2020 r." (2020 Consolidated Reports and Accounts”).

() KaKTo e ny6ruKkyBaHo B "KOHCONMAMPaHKW [OKNaap U CYeTOBOAHM 0TueTH 3a 2020 r." ("2020 Consolidated Reports and Accounts").

)

®urHaHcoBaTa MHGOPMALWS B OTUETa 3@ NPMXOAMTE M pasxoauTe, oTHacAWwa ce 3a 30 centemspu 2022 r., @ M3BNEYeHa OT HeOAUTHUPaHWS KOHCONMAMPAH MeXXMHEH AoKnag
(Consolidated Interim Report) kbM 30 cenTemBpu 2022 r. Ha YHUKpe auT — MpeccboblueHHe.

B lMpeknacndruMpaHns oTHeT 3a NpUXoauTe M pasxoamTe 3a 2022 r. (2022 Redlassified income statement) cpaBHATENHUTE faHHK, Nper3dMaieHm Kem 30 cenTemepK, 2021 T. ca.
M3BMEYEHW OT HEOAMTMPaHKA KoHconnanpaH mexxamHeH goknag kem 30 centemspu 2022 1. Ha YHHKpeauT — MpeccbobLyeHue.

®urHaHcoBaTa MHOOPMaLMS B OTHETA 3a NPUXOIMTE M pa3xoamTe, oTHacawa ce Ao 30 centemepu 2021 r., e NonyYeHa oT cbopa Ha JaHHWTeE, Ny6NMKyBaHW B KoHCONMAMPAHHUS
drHaHcoB poknag 3a nbpeoto nonyrogre (Consolidated First Half Financial Report) kbm 30 toHM 2021 T., B KOMTO Ca pa3rnefaHi CbKPaTeHUTe MeXAUHHW KOHCOMMAMpaHH
OUHAHCOBM OTHETH U HEOAUTUPAHMA KOHCONUAMPaH MEXXAMHEH PHUHAHCOB A0KNaA Kem 30 cenTemspk 2021 r. - MpeccbobLueHme.

()

(rreee)
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®urHaHcoBaTa MHbOpMaLKA 0T banaHca e U3BneYeHa oT HeOAUTUPaHKWA KOHCONMAUPaH MexauHeH foknag Kem 30 centemepu 2022 r. — MpeccbobLueHHe.

CyMMTe He Ce 0THACsAT 3a NPeKnacudULMpaH cxemu. Te ca U3BNeYEHH OT 3aAbMHKUTENHUTE GUHAHCOBKM OTUETH - BeNEXKKK KtM KOHCONMAaMpaHu cueToBogHM otueTw (Consolidated
Accounts).

1) Mpeag1a CbobLLUeHWeTO, NonyyeHo oT ELB BbB Bpb3Ka C MpoLec Ha Hag30peH npernes 1 oleHka 2021 r. (NMHMO), notTebpKAaBally KanutanosoTo M3MckBaHe (P2R) no CTun6 2 Ha
YHUKpeauT Ha 175 6a31CHM MYHKTA) M Hal-HOBUTE M3MCKBAHWS 3@ aHTULMKIIMYEH KanuTanos Gydep.
Kou ca ocHOBHHUTe pUCKOBe, crnelHpHUYHK 32 EMUTEHTa?

MoTeHUManHWUTe MHBECTUTOPH TPA6BA A3 UMAT NpesBuA, Ye B C/lyYalt Ha HaCTbMBaHe Ha HAKOM 0T NOCOYeHMTe No-A,0MY PUCKOBK GaKTOPK CTOMHOCTTa
Ha LieHHWTe KHWKa MOXKe Aja Ce Hamanu M Te Aa NPeTbPNAT Nb/Ha 3aryba Ha MHBECTUMLUMATA cH. CnegHWUTE PUCKOBE Ca OCHOBHW PUCKOBE, CneLMdriHm
3a EMUTEHTa:

PuckoBe, cBbp3aHH C Bb34,eHCTBUETO Ha HAaCTOSALLMTE MaKPOMKOHOMUYECKHU HECHIYPHOCTH U Noc/ieguLMTe OT M36yxBaHeTo Ha NnaHAemMUATa oT
COVID-19 U CKOpOLUHKTE reonosIMTHYECKHU HanpexeHus ¢ Pycus: OUHaHCOBMUTE Nasapyv M MaKPOMKOHOMMYECKAaTa W MOMMTUYeCKaTa cpena B
CTPaHuTe, B KOMTO YHWMKpeauT M3BbpLIBA AEMHOCT, beLle 3acerHata oT KOHGNWKTa Pycua-YKkpaliHa v OT BMpyCcHaTa MHEBMOHMS, M3BECTHA KaTo
"KopoHasupyc" ("COVID-19"), KoATo MOXe [a NPOABLIKM 13 OKa3Ba OTPMLIATE/THO Bb3AeMCTBME BbPXY pe3ynTaTvTe Ha pynaTta. B WHTepec Ha
MCTUHATA MaKPOMKOHOMKWYECKATa HECMIypHOCT OCOBEHO Ce YBE/MYM B PE3yNTaT Ha 3acWIeHOTO FeonoMTUYECKO HampexkeHue mexay Pyckata
depepauma 1 YkparHa. KpusaTa Pycus-YkpakHa [oBefle [0 PA3KO MOK3YBaHE Ha LEHUTE Ha CTOKWUTE M MHOMALMOHEH HAaTMCK, NO-HAaTaTbLHK
CMyLLEHKWA B rnobanHaTa Bepura 3a LOCTaBKM, 3aTAraHe Ha GUHAHCOBMTE YCNOBMA, NOBMLIEHA HECUIYPHOCT W PA3LK Cnag Ha NOTPebyuTencKoTo
posepue. C HapaCTBaHETO Ha MHONALMATA B Pe3ynTaT OT MNOCKbNBAHETO HA EHEPrMATa M HapyLeHWATa B 40CTaBKKUTe ELLB NpomeHs napuyHaTa cu
no3uums (JIMXBeH NpoLEHT NO Aen03MTHOTO ynecHeHue: -50 bps npes toHK ‘22, 0 bps npes tonu, 75 bps npe3 centemspu, 150 bps npe3 oKToMBpH) U
Na3apbT NPeOoLEHABA O4aKBaHKUATA CHU 33 IMXBEHMTE NPOLLEHTH. [1epCNeKTUBMTE Ca 3a06MKONEHN OT PUCKOBE, CBEP3aHK W C Bb3MOXKHO OMpaHMYaBaHe
Ha [OCTaBKMWTe Ha ra3s oT Pycua npes 3umaTta B Kpaa Ha 2022-23 r. MMopagm ToBa 04aKBaHMATA 3@ PA3BUTMETO HA CBETOBHATA MKOHOMMKA OCTaBaT
CNef0BaTenHO BCE TaKa HECHIYPHK KaKTO B KPATKOCPOYEH, Taka U B CPeAHOCPOYEH NNaH. B KpaTKOCPOYeH NaH NepCneKkTUBKTE Ce XapaKTepusupaT
CbC 3aTAraHe Ha GMHAHCOBKMTE YCNOBMSA, NOBMLLIGBAHE HA CMETKMTE 33 EHEPruUA W HamansaBaHe Ha MKOHOMMWYeCKaTa AWHammMKa B CALL » EBpona ¢
NOTEHUMANHa neKka peLecus B MNOBeYeTO CTpaHW. T. HacToAwaTa 06CTHOBKA, XapaKTepu3upalla Ce CbC CHAHO HECUTYPHW EfeMEeHTH KaTo
ropenocoYeHuTe, e Bb3MOXHO A3 [0BeAe A0 B/OLaBaHe Ha Ka4eCTBOTO Ha KpeaMTHUA nopTdern, nocne4BaHo OT yBeIMYaBaHE Ha HEO6CYXKBAHUTE
KPeauTH U HeoBXOLMMOCT OT YBEeNMYaBaHe Ha NPOBU3MKUTE, KOMTO CE HAYMCNIABAT B OTHETA 3a NPMXOAMTE W pa3xoguTe. Ha 9 pexkemspu 2021 1.
YHUKpeauT npeAcTaBy Ha GMHAHCOBATa OBLLHOCT HOBKSA cW CTpaTernyecku nnaH, KOMTO BKMKOYBA HABOp OT CTPaTernuyecku U GUHAHCOBK LenH,
Cb0bpa3eHn C OCHOBHMS CLIEHApUM W NPOM3THYALLM OT OLleHKaTa, M3BbpLUeHa Npe3 NpeaxoaHWTe Mecelr. MaKponpeanonorxeHHsTa B 0CHOBaTa Ha
CTpaTerMyeckus nnaH M3KNYBAT HEOYaKBaHW ChLLECTBEHW HEBMaronpusaTHU CbBUTHA, KATO KOHPNMKTa Pycua-YKpalHa M BNOLIABaHeTO Ha
nangemuaTa COVID 19 - cuTyaumu, KomTo YHUKpeauT cnegm ot6nun3o (MakponpeanonoxeHuaTa B CTpaTerMyeckus nnaH 0TYMTaT CKOPOLUHUTE W BCe
OLLe CblleCcTBYBaLLMTE Bb3AencTBMA Ha COVID ¢ nocTeneHHO HOpManu3vpaHe npes cneaBalimTe roaunHy. CLueHapmaT He Npeanonara, Ye HacTosAwaTa
COVID c1Tyaums e ce pa3sBue No 0CobeHo HeraTMBEH HauYMH Npe3 CneaBallUTe roauHH).

PuckoBe, cBbp3aHH cbc CTpaTerMyeckus nnaH 2022-2024r.: Ha 9-n gexkemspu 2021 1., YHUKpeauT npeacTaBy Ha pUHaHCOBaTa 06LHOCT B M1naHo
CTpaTerndeckus nnaH 3a 2022-2024 r., HapeuyeH "UniCredit Unlocked" ("CTpaTervyeckusaT nnaH' wiv "MNaHbT'), KOMTO CbabpKa peauua
CTPaTernyecky, KanuTanosu M GuHaHcoeW Lenu (‘CTpaTternuyeckuTe uenu"). CTpaTernyeckMAT NaH € HacodeH KbM reorpadCckMTe 0bnacTu Ha
YHUKpeauT, B KOMTO baHKaTa NOHACTOALLEM M3BbPLLBA LeMHOCT; C GMHAHCOBM Pe3ynTaTH, AbMXKALLM Ce Ha TPW B3aMMOCBbP3aHM N10CTa: eDeKTUBHOCT
Ha pa3xoamTe, ONTUMANHO PasnpefeneHue Ha KanuTana v pbCT Ha HeTHUTe npuxogu. "UniCredit Unlocked" ocurypsaBa cTpaTerMyecku MMNepaTmsm 1
OUHAHCOBK amMbKLIMK, Ba3MPaHKM Ha LWeCT CTb16a. TakmMBa CTpaTerMyecki MMNePaTMBK MU GUHAHCOBM aMBULIMKM Ce 0THACAT 3a: (i) pacTexxa B perMoHuTe
W Pa3BMTMETO HA KNWEHTCKUA dpaHYai3, NPOMeHANMKKW BU3HeC MoAena CM 1 HauMHa Ha paboTa Ha CBOMTE CYKUTeNK; (i) NoCTUraHe Ha MKOHOMWK B
MaLLab OT CBOSt OTNEYaTLK OT 6aHKK, TPAHPOPMHUPAMKM TEXHONOrMATa C NOMOLLTa Ha Lindposu TexHonorku 1 JaHHu (Digital & Data) 1 BHeapsBaHe
Ha YCTOMUYMBOCT BBbB BCMUKO, KOETO YHWKpeguT npasM; (i) cTMMynMpaHe Ha QGWHAHCOBMTE pe3ynTaTv 4Ype3 TpM B3aMMOCBbP3aHM foCTa.
MaKponpeanonoXKeHWATa B 0CHOBaTa Ha CTpaTernyecKkua NNaH M3KMKYBAT HEOYAKBAHM CbLLECTBEHW HEBNaronpUATHKU CbBUTHSA, KaTO KOHPIMKTa
Pycus-YKkpakHa v BnoLliaBaHeTo Ha NnaHaemmsaTa COVID 19 - cuTyaumu, KouTo YHUKpeauT cneam oT61130 (MakponpeanonoxeHuaTa B CTpaTermyeckus
NMaH 0TYMTAT CKOPOLLUHKUTE M BCe OLLe CbLLecTBYBaLLM Bb3aencTBua Ha COVID ¢ nocTeneHHo HOpManu3vpaHe npes cnefBsalyuTe roamHu. CueHapuaT
He npegnonara, Ye HacToAwaTta COVID c1Tyaumsa e ce pa3sue N0 0CO6EHO HEraTUBEH HAaYMH Npe3 CneaBalluTe roLWHK). [TNaHbT e 0OCHOBAaH Ha LWecT
cTbnba: (i) onTUMK3aLMA Ype3 NoJo6pABaHe Ha OnepaTUBHATA M KanuTanosaTa edeKTUBHOCT; (i) MHBECTUPAHE C LeneBu MHULMATMBKM 33 pPacTex,
BKIHOUMTENHO ESG; (iii) yBenMyaBaHe Ha HeTHUTe NPUXOAM; (iv) Bb3BPbBLLAEMOCT; (V) yKpenBaHe bnarogapeHue Ha npepa3rnegdaHoto CET1 ueneso
CbOTHOLLEHWE W HamansBaHeTo Ha bpyTHOTO NPE cboTHOLLEHKE; K (vi) NOCNefoBaTeNHO pa3npefeneHie C OpraHUYHOTO reHepupaHe Ha KanuTan.
CnocobHoCTTa Ha YHWKpeguT Aa NOCTUrHE CTPATErMYecKMTe LENW M BCMYKM M3ABMAEHMA, HACOYeHW KbM 6bAEeLleTo, Ce OCHOBaBa Ha peaMua
NPeanonoXKeHnsa, 04aKBaHWA, NPOrHO3W W NPEABaPHUTENHU AaHHW OTHOCHO BbAellM CbbUTHA M e NPeaMeT Ha peauLa HeCHIypHM 06CTOATENCTBA U
Apyrk GakTopK, MHOr0 OT KOWTO Ca M3BbH KOHTPONa Ha YHUKpeauT. MNopafu BCUYKK Te3KW NPUYMHKU MHBECTUTOPKTE Ca NPeaynpefeHn 4a He B3emaT
MHBECTHULMOHHW PELLIEHWS e JMHCTBEHO Bb3 0CHOBA Ha NPOrHO3HWTE AaHHM, BKNHOHEHW B CTPATErMYECKUTE LieNn. BCeKM Heycnex B UMNIEMEHTUPAHETO
Ha cTpaTernyeckaTa Uen WAM B MOCTUIAHETO Ha CTPATerMyecKMTe LEeM MOXKe [a WMMa CbLeCcTBeH HebnaronpuATeH edeKT Bbpxy b6M3Heca,
OUHAHCOBOTO CbCTOSHWE UKW pe3ynTaTUTe 0T AeMHOCTTa Ha YHUKpeauT.

KpeguTeH pUCK M PUCK OT B/IOLLIABaHe Ha KpeAUTHOTO KayecTBo: [leMHOCTTa, GMHAHCOBAaTa M KanuTanoeaTa cua v peHTabunHoCcTTa Ha YHUKpenuT
[pyn 3aBUCAT, Hape[, C ApYry Hewwla, 0T KPeaUTOCNOCOBHOCTTa Ha KNMEHTUTE. MNpK OCbLLIECTBABAHE Ha KPeAUTHWUTE CH IeMHOCTH TPynaTa e U3/10XKeHa
Ha PUCKAa HeoYaKBaHa NMPOMsAHA B KPeaMTOCNOCO6HOCTTa Ha KOHTPAareHT Aa NOPoaM CbOTBETHA NPOMSHA B CTOMHOCTTa Ha CBbP3aHaTa KpeauTHa
eKCMo3uLMs W Aa 00Beae [0 HEMHOTO YaCTMYHO MK Mb/IHO 06e3LeHsBaHe. HacTosLlaTa 06CTaHOBKA NPOALIXKABA [a Ce XapaKTepr3npa CbC CUHO
HeCHIypHK eNIeMEHTH, KaTo e Bb3MOXKHO 3a6aBAHETO Ha MKOHOMMKATa, 3aeAH0 C MPEeKPaTABAHETO Ha Npena3HUTe MepKM, KaTo MOPaTopUyMa BbPXY
KNIMEHTCKUTE KpeauTW, Aa [0Befe A0 BMOLA@BaHe Ha Ka4yeCTBOTO Ha KpeduTHUA nopTdewn, nocneaBaHo OT yBenMyaBaHe Ha HeobC/yXKBaHWUTe
KpeauTh K HeobXoaMMOCT OT YBeNM1YaBaHe Ha NPOBU3MKUTE, KOUTO Ce HAYMCNABAT B 0TYETa 3a NPUXOAMTE W pasxoauTe. MNpoBM3MUTE 3a 3ary6u no
3aemu ("LLPs") Ha YHWKpeauT, c U3KNtodeHWe Ha Pycus, ce yBenudmxa 3a Tpumecedme (Q/Q) 1 ce Hamanmxa ¢ 25.5 npoueHTa 3a roguHa (Y/Y) go 220
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MWNIMOHA €BPO Npe3 TPeToTo TpMMeceyure Ha 2022 r. CnefoBaTeNHO Pa3XxoaMTe 33 PUCK, C U3KIKYeHWe Ha Pycua, ce yBenmndmxa ¢ 10 6a3ncHM NyHKTa
3a Tpumeceume (10 bps Q/Q) 1 Hamand ¢ 8 6a31CHKW NYHKTa Ha rofuiiHa 6a3a (8 bps Y/Y) go 20 6a3ncHM NyHKTa Npe3 TPeToTo TpUMeceume Ha 2022
r. Kem 30 centemBpm 2022 I., BpyTHOTO CbOTHOLLIEHME Ha eKCNOo3uUMKTe B Hem3nbaHeHue (NPE) Ha pynaTa, ¢ M3KYeHHue Ha Pycus, belue paBHo 2.8
NPOUEHTA, CTabunHo B cpaBHeHWe ¢ 30 toHK 2022 T., KoraTto bpyTHOTO CbOTHOLLEHKWE Ha eKCNO3uUMKTe B Hem3nbiHeHue (NPE) bele paBHO Ha 2.8%.
Kbm 30 centemBpu 2022 . HETHOTO CbOTHOLLEHWE Ha eKCNo3uuMKTe B Hem3nbaHeHue (NPE) Ha MpynaTa, C M3KNYeHWe Ha Pycusa, e cTabunHo B
cpaBHeHwe ¢ 30 toHM 2022 T. 1 e paBHO Ha 1.4%. MpoBK3MKTe 3a 3arybu no 3aemu (LLPs) Ha YHWKpeauT, c U3KnoYeHWe Ha Pycus npes nepBuTe AeBeT
Mecela Ha 2022 r. Bb3/1M3axa Ha 381 mMn1oHa eBpo, Hamanenu ¢ 53.9 npoueHTa 9M/9M. CnegosaTenHo CoR belwe paseH Ha 11 6a3ucHK NyHKTa.
lpynaTta e npyena NpoueaypH, NPasuna M NPUHLMNKM, HACOYEHU KbM HAbMIOAEHWE WM YNPABNEHWE HAa KPEAMTHMS PUCK KaKTO Ha HWMBO OTAENeH
KOHTPAreHT, Taka 1 Ha HWBO NopTdenn. CbllecTBYBa 06a4e PUCKLT, Ye BbIMPEKU Te3u AeMHOCTH N0 HAbAeHWe W ynpaBneHue Ha KPeaWUTHKUS PUCK,
KpeLWTHaTa eKcno3uuua Ha MpynaTta MoXke 4@ HaOAXBbPAW NPeaBapUTENHO ONPEeLeNeHUTe HMBA Ha PMCKa CbracHO NPUeTUTE NpoLeaypH, Npasuna
W NPUHLMNA.

JIukBHAEH PUCK: JIMKBUOHWUAT PUCK Ce OTHACA A0 Bb3MOXKHOCTTa YHWMKpeauT Ipyn [a ce OKaXe B HEeBb3MOXKHOCT A3 M3Mb/HM HACToAWMTE U
6bleLnTe CH, 04aKBaHW M HENPEABUAEHW 3a4bKEHNUSA 33 NAPUYHKM NNALLaHMA W LOCTaBKM, 6e3 TOBa [a BNOWM eXKeHEBHUTE M onepauun wnu
OUHAHCOBOTO M CbCTOSHME. [leMHOCTTa Ha YHUKpeauT Mpyn e M3noxKeHa No-cneuyanHo Ha NMKBULEH PUCK NpU GUHAHCKMPaHe, PUCK, CBbP3aH C
na3apHaTa IMKBUHOCT, PUCK OT HECLOTBETCTBME U PUCK OT HenpeaBHUAeHW 06CTOATENCTBA. Hal-ChllecTBEHWTE PUCKOBE, C KOMTO pynaTta Moxke Aa
Ce CObNbCKa, Ca: i) U3KTHYUTENHO BUCOKO M3MON3BAHE HA KPEAWTHKU NTUHWK, C @HTAXKUMEHT WK Be3 aHraXMMeHT, NPeA0CTaBeHU Ha KOPNOPaTUBHM
KNWeHTH; ii) Heobr4yaMHo M3TernsaHe Ha Aeno3nTr A0 NoMckBaHe (sight deposits) 0T HeNPodeCHOHANHKWTE W KOPNOPATUBHWUTE KIMEHTH Ha YHUKpeauT;
(i) cnap B nNasapHaTa CTOMHOCT Ha LiEHHWUTE KHWXKA, B KOMTO YHUKpeaMT MHBECTMPA CBOA NMKBKUAEH bydep; (iv) KanauMTeTa 3a pa3cpoyBaHe Ha
M3TMYALLOTO GUHAHCHMPaHe Ha eapo U NOTeHLUMANHUTE U3XOAALLM NapUYHKU MOTOLM WK 06e3nedeHmns, KOMTo pynaTa MoXKe ia NpeTbpru B Crydam
Ha MOHWKaBaHe Ha PeMTUHIA Ha BaHKKUTE MM Ha ABPXKABHUA ABAT B reorpadck1Te pervoHm, B KOMTO M3BbPLLUBA AEMHOCT. B AonbAHeHMe KbM TOB3,
HAKOW PUCKOBE MOraT [a Bb3HWMKHAT OT OrpaHWUYeHUATa, NPUNaraHW KbM TPAHCTPaHWYHOTO KpeauTMpaHe mexay 6aHkuTe. Mopafu KpusaTta Ha
dUHaHCOBKTE Na3apw, NOCNefBaHa M 0T HamarneHaTa NMMKBMAHOCT, C KOATO pa3nonaraT OnepaTopMTe B CeKTopa, ELLB npeanpue BarKHW MHTEPBEHLIMK
B MapyyHaTa MOMMTMKA, KaTo Hanpumep BbBeAeHaTa npe3 2014 r. "LienesBa onepaumsa No AbNroCcpPod4HO peduHaHcmpaHe" ("TLTRO") m TLTRO I,
BbBeeHa npe3 2016 r. He e Bb3MOXKHO [a Ce NpeaBHAaM yYOBIXKABAHETO HA NPOLBIXKUTENHOCTTA M CYMUTE, C KOUTO Te3W ornepaLmu 3a NoAKpena Ha
NUKBWAHOCTTa MOraT [,a 6b4aT NOBTOPEHW B bbAelle, B Pe3ynTaT Ha KOETO He @ Bb3MOXKHO [a Ce M3KNH4YK HaManAaBaHe Mau LOpK 0TMAHA Ha Ta3u
nogkpena. Toea 61 4,0BEN0 40 HEOBXOAMMOCTTA BaHKWUTE Aa THPCAT anTepHAaTUBHKU U3TOYHMLUM Ha 3aeMu, Be3 [a Ce M3KMKYBAT TPYAHOCTUTE NpU
N0/Y4aBaHETO Ha TaKoBa anTepHaTUBHO GMHAHCKPaHe, KaKTo M PUCKA CBBP3aHKUTE C Hero pa3xofm Aa 6b4aT N0-BUCOKK. TakaBa cMTyauma bu morna
[la ce 0Tpasu HebnaronpuATHO BbPXY AEMHOCTTa Ha YHWKpeauT, onepaTWBHUTE pe3ynTaTv U MKOHOMMYECKOTO WM GWHAIHCOBOTO CLCTOSHWE Ha
YHUKpeaut u/vnu Mpynata. OCHOBHMTE MOKa3aTenu, W3Non3sBaHK 0T YHMKpeaMT 3a OueHKa Ha NUKBUOHKWA My npodun, ca: i) KoeduuMeHTbT Ha
NUKBWAHO NokpuTHe (Liquidity Coverade Ratio (LCR)), KOWTO NpeacTaBnsBa NoKasaTen 33 KpaTKOCPOYHa NIMKBWUOHOCT, NOAMNEXall, Ha MAHUMANHO
perynaTopHo U3nckBaHe oT 100% oT 2018 r. W KOMTO 6Gellle paBeH Ha 165% npe3 centemepu 2022 T., A0KaTO Ha 31 nexkemBpu 2021 . belle paBeH
Ha 182% (M34MCrIeHO KaTo cpefHa CTOMHOCT Ha 12-Te nocnefHW CbOTHOLLEHMS BKpas Ha Meceua), W (i) KoedULMeHTbT Ha HeTHO CTabuiHo
durHaHcHpaHe (Net Stable Funding Ratio (NSFR)), KOMTO NpeACcTaBNsBa NOKa3aTeN 3a CTPYKTYPHA IMKBUOHOCT WM KOMTO npe3 cenTemepu 2022 I. e Haf,
BbTPeLUHaTa rpaHuMLa, onpegeneHa Ha 102%, KakTo Ha 31 aekemspu 2021 r., B paMKaTa OTHOCHO CKIOHHOCTTa KbM NMoemaHe Ha pycK (risk appetite
framework).

basen lll v KanuTanoBa apekBaTHOCT HAa 6aHKUTe: EMUTEHTBLT C/lefBa [a CNa3Ba NpepasrnegaHnTe rnobanHy perynaTopHW ctaHaapTy ("Basen i)
OTHOCHO KanMTanoBaTa aieKBaTHOCT W IMKBMOHOCTTA Ha BaHKWUTeE, KOMTO Hanarat M3UCKBaHMA 33, inter alia, N0-BMCOK M NO-Ka4YeCcTBEH KanuTtan, no-
[106p0 NOKPUTHE Ha PUCKA, MEPKM 33 HaCbpYaBaHe Ha HaTPYNBAHETO Ha KanwTarn, KOWTo MoXKe [1a 6b/ie M3M013BaH B KDU3WUCHW NEePUOLH, U BbBEXKAaHE
Ha KOeDULMEHT Ha NUBEPMUIXK KATO Npefna3eH MeXaHW3bM 33 PUCK-633MPaHOTO M3UCKBAHE, KaKTO M ABa rMobanHu CTaHAapTa 3a NMKBMAHOCT. Mo
OTHOLWEHWe Ha BaHKoBWTE NPyOEHUMaNHW perynaunmM 3a EMMTEHTa e NpunoXkmma cblo W [upektuBa 2014/59/EC 33 Bb3CTaHOBABaHe W
NPecTpyKTypH1paHe Ha 6aHKK (KpeauTHU MHCTUTYLMK) OT 15 mai 2014 r. ("BRRD"), UMnnemeHTHpaHa B MTanus cbC 3akoHoaaTeneH aekpeT 180 and
181 o1 16 HoemBpM 2015 ., KaKTo e n3meHeHa ¢ AupekTtuea (EC) 2019/879, "BBRD II" (vmnnemeHTMpaHa B MTanua cbe 3akoHogaTeneH gekpeT Ne
193 o1 8 HoemBpu 2021 T.), KAKTO U OTHOCMMMKTE TEXHWMYECKW CTaHO,aPTU MU HACOKK OT perynaTopHMTe opraHuy Ha EC (i.e. EBponeicKus 6aHKOB opraH
(EB0D)), KouTo, inter alia, NpeaBHKAAT MEXaHM3MK 33 Bb3CTAHOBAB3HE W MPECTPYKTYPMPaHe U MUHMMANHO M3ncKBaHe 33 CO6CTBEH KanuTan M
Mpuemnueu 3aabnxkeHus (Minimum Requirement for Own Funds and Eligible Liabilities (MREL)) 3a KpeaWUTHWU MHCTUTYLMK. B cnydyar ue YHUKpeauT He
MOXKe [1a U3NbAHM KanuTanosuTe/MREL U3MCKBaHKA, HaNOXEHKW 0T NPUIOKMMOTO 3aKOHOAATENCTBO, MOXKE A3 € 3a4b/KeHa 4a NOA,AbPKa N0-BUCOKK
HMBA Ha KanuTan/MpYeMIMBKM 3ab/MKEHWS, KOETO MOXKEe A3 OKaXKe MOTEeHLMANHO Bb3AEWCTBME BbPXY KPEAMTHWTE M PEMTUMHIM M YCIoBMATA 33
OUHAHCMPaHE W KOETO MOXKEe [1a OrPaHMYM Bb3MOXKHOCTKUTE 3@ PacTeXx Ha YHWKpeauT.

Pa3spen 3 — KniouoBa MHpopmaLma 3a LieHHHUTe KHHKa

KakBH ca 0CHOBHUTE XapaKTePUCTUKH Ha LieHHUTe KHKXKa?

Bupa Ha npoaykTa, ba3oB akTWB M popma Ha LleHHKTe KHWXKa

Bud Ha npodykma: Garant Performance Securities

b6a3oB akmuB: Eurostat Eurozone HICP ex Tobacco Unrevised Series NSA (ISIN: EU0005303423)

LleHHMTe KHMXKa Ca ypeaeHW 0T MTaNMaHCKOTO 3aKOHOAATeNncTBo. LleHHWTe KHWXKa Cca ObAroBM MHCTPYMEHTM B 6e3HanudHa noumeHHa dopma
CbrMaCcHO UTanMaHCKKs KoHCONMAMPaH 3aKOH 3a pUHAHCOBOTO nocpeaHuuecTso (Testo Unico della Finanza). LieHHWTe KHWXKA We npeacTaBnsasaT
3anucK (BNMCBAHMA) M LLLe 6bAaT PErMCTPUPAaHK B KHUMMTE (pernctpuTe) Ha KnMpuHroBaTa cuMcTema. MpexBbpnsHeTo Ha LleHHWTe KHKa ce M3BbpLUBa
ypes permcTpaumsa No CbOTBETHUTE CMETKM, OTKPUTH B KNMpHUHroBaTa cucTema. MexXayHapoaHUAT UOEHTUDUKALMOHEH HOMEP Ha LiIeHHUTE KHMXKA
(ISIN) Ha LieHH1Te KHUW»Ka e nocodeH B Pasgen 1.

EmuTHpaHe 1 HOMMHaNHa CTOWHOCT

LleHHHUTe KHWKa Lile 6baaT emMTHMpaHK Ha 03.05.2023 B eBpo (EUR) ("MocoyeHaTa BanyTa"), ¢ HoM1HanHa cToMHocT EUR 1.000 3a LleHHa KHMra
("HoMuHanHaTa cToiHocT").

06wwa uidopmauus

CTOMHOCTTa Ha LIeHHMTe KHW>Ka N0 BPeMe Ha TEXHWA CPOK 3aBHUCKW OCHOBHO OT LieHaTa Ha ba3osna akTuB. Mo npuHuMn CTOMHOCTTA Ha LleHHWTEe KHKA
Ce NOBWLLABa, aKo LieHaTa Ha ba3oBKA aKTUB Ce NOBMLLABA, M Ce NMOHWXKABA, aKo LieHaTa Ha ba3oBKA aKTUB Ce NOHKWKABA.

Jluxsa
Bbpxy LleHHWTe KHMXKa He ce HauMcnaBa MxBa.
06paTHO U3KyNyBaHe



Mpu ycnoBMe Ye He e HacTbNKA CyMai Ha KoHeepTUpaHe (Conversion Event), LieHHWUTE KHWKa Lie 6bAaT M3KyneHW o6paTHoO Ha MNocneaHaTa AaTta Ha
nnatiaHe Ha CTOMHOCTTa Ha 06pATHO M3KyMNyBaHe cef aBTOMAaTUYHO YrpaXHABAHE.

Ha MocneaHaTa fata Ha nnataHe CTOMHOCTTA Ha 06paTHO M3KynyBaHe e paBHa Ha HoMKWHaNHaTa CTOMHOCT, yMHOXeHa no c6opa oT (i) MUHUManHoTO
HWBO v (i) Pe3ynTaTa Ha ba30BUA aKTUB, YMHOXKEH N0 PUHANHMA GaKTOp Ha yyacTHe. CTOMHOCTTA Ha 06PaTHO M3KyNyBaHe HAMA [a 6be No-HUCKa
0T MUHUMa/HaTa CTOMHOCT.

LoNbAHUTENHH AePHUHHLIUM K CPOKOBE 0THOCHO NPOAYKTa

Pe3ynTaTbT Ha ba30BMA aKTWB 03Ha4YaBa pa3nnKaTa Mexxay (i) koepuumeHTa R (PrHaneH) Kato uncnmnTen 1 R (MbpBoHaYaneH) KaTo 3HameHaTen M (ii)
®uHanHoTo CTpaik HMBO (Final Strike Level).

R (dnHaneH) o3Ha4aBa HMBOTO Ha ba30BKsA aKTWB 3a PedepeHTHWA Mecel (GrHaneH).
R (MbpBOHauaneH) o3Ha4aBa HMBOTO Ha ba3oBWsA aKTHB 3a PedepeHTHKA Mecel, (MbpBOHaYaneH).

durHaneH koepHLUEHT Ha 120%
yuactue (Final Participation
Factor):

MocnepHa pata Ha nnawaHe 03.05.2029
(Final Payment Date):

dunHanHo Ctpaiik HUBO (Final 100%
Strike Level):

MwuHumanHo HuBo (Floor Level): 100%

MuWHMManNHa cToMHocT EUR 1.000
(Minimum Amount).

CTOMHOCT NpH onuua 3a HomWHanHa cToMHoCT
o6paTHo M3KynyBaHe (Optional
Redemption Amount).

PedepeHTeH mecely ®eBpyapu 2023 1.
(NbpBOHavaneH)

PedepeHTeH mecel (p1HaneH) ®eBpyapu 2029 1.

KoHBepTHpaHe Ha LleHH1Te KHW)Ka 0T EMUTeHTa: pK HaCcTbNBaHe Ha e[lMH MW NoBeYe C/lyYan Ha KOHBepTUPaHe (Hanpumep HacTbnea Cnyyak Ha
npomsHa 0THOCHO nHdNaumaTa (Inflation Replacement Event) (HanprMep U34MCNABAHETO Ha ba30BKA aKTWB e NPeyCTaHOBEHO) W HAMA UK HE MOXKE
na 6bae onpegeneH nogxoasl, 3amecTtsall ba3os akTve) ("Cny4yasT Ha KOHBepTHUPaAHe") EMUTEHTBLT MOXKe @ KOHBepTHPa LIeHHWTe KHWKa M Aa
M3KyNK 06paTHO Ha MocnenHaTa AaTa Ha nnallaHe Ype3 nnallaHe Ha CTOMHOCTTa Ha ceTbNMeHTa. "CTOMHOCTTa Ha ceTbNIMeHTa" (Settlement Amount)
e MasapHaTa CTOMHOCT Ha LleHHWTe KHMXKa C HaTpynaHaTa NInXea 3a nepuoaa o MNocneaHaTa AaTa Ha NnallaHe Nno nasapHWa IMXBEH NPOLIEHT, KOMTO
Ce TbpryBa Mo TOBa Bpeme, 33 3aAb/KeHUA Ha EMUTEHTA CbC CbLLMA OCTaTbYEH CPOK KaTo LieHHUTEe KHMXKa B paMKMTe Ha aeceT baHKoBKM AHMW cneq,
HacTbNBaHeTo Ha Cyyas Ha KOHBEPTHpaHe, KaKTo e onpeaeneHo oT AreHTa no uM3ducnenusTa (Calculation Agent). CTOMHOCTTa Ha CETL/IMEHTA BbB
BCHMYKM CNy4au e He No-Manka 0T MMHMManHaTa CTOMHOCT.

Onuusa Ha EMuTeHTa 3a MNpepcpoyHo 06paTHO M3KyNyBaHe: LleHHWTe KHMKA MoraT Aa b6baaT M3KyneHW 06paTHO MO BCAKO BpeMe M3LANO0, HO He U
YaCTUYHO, MO XKenaHWe Ha EMUTeHTa Ha TaxHaTa CTOMHOCT NpM OnLmMs 3a 06paTHO M3KynyeaHe (Optional Redemption Amount) Ha WK cnep faTaTa,
nocoyeHa B U3BeCTUe, NY6IMKYBAHO Ha yebcalTa Ha EMWUTeHTa, cnef, yBe0MABaHe Ha AreHTa Mo nnallaHmMaTa (Paying Adent) v MNpuTerkaTenuTe Ha
LieHHW KHWXKa (Security Holders), ako EMUTEHTLT onpeaent, ye LUsanaTa MK YacT oT HernoraceHaTa HOMMHANHA CTOMHOCT Ha LIeHHUTe KHIKa e WK e
6bfle M3LUSN0 WMNKM YaCTMUYHO M3K/HOYEHa OT MPUEMNIMBMTE 33[b/IXKEHWS, HaNMYHKM 33 MOKpMBaHe Ha MREL M3uckBaHuaTa (MREL cnyyan 3a
aunckBanudmkauma (MREL Disqualification Event).

Kopekuun Ha CpoKoBeTe W YyCNoBHUATA: AreHTLT M0 U3UMCIIeHUATA MOXKe Aa Kopuripa CpokoBeTe W ycioBMATa 3a LieHHUTe KHWKa (no-cneupanHo
CbOTBETHWA Ba30B aKTWUB WU/WUNK BCUUKM LeHW Ha Ba3oBWst aKTUB, KOWTO ca BKWNM NOCOYEHW OT AreHTa Nno M34MCIeHMATa), ako HACTbNM Cy4Yak 3a
KOpeKuMst (Hanpumep HacTbnea Cnydal Ha NpoMsHa OTHOCHO WMHOMaLUMATA (Hanpymep MPOMsHa B CbOTBETHaTa MeTomonorud)) (‘CayyaaT 3a
Kopekuus" (Adjustment Event)).

CTaTyc Ha LleHHNTe KHWKA: 330b/HKeHUATa Ha EMUTeHTa No LieHHWTe KHMKA NpeaCcTaBnaBaT npexuy, 6e3ycnosHM, HemogUMHeHH M Heobe3neyeHu
33b/KEHWA HA EMUTEHTa, KOMTO ca (6e3 [a ce 3acsaraT NPUBMNErMpoBaHKUTE 3a4b/MKEHWA M0 CHNaTa Ha MPUIOKUMOTO 3aKOHOAATeNCTBO (M 6e3 Aa
Ce 3acAraT MHCTPYMEHTUTE 3a crofdensaHe Ha 3arybu (bail-in), MMNIeMeHTUPaHK CbrNacHo UTaNMaHCKOTO 3aKOHO4ATeNCTBO)) PaBHOMOCTaBeHH (pari
passu) Ha BCMUKK ApYry HeobesmneueHu 3aab/mKeHusa (DasnuuHK 0T 3a0b/HKEHUATE, KOMTO NepUOAMYHO Ca OT NO-HUCHK pef, OT MbPBOCTeNeHHUTe
06MMraLumK (BKMHYUTENHO HeMNPUBMIETMPOBAHMW MbPBOCTENEHHW 0BUraLmMK M BCUUKK OPYTM 3a4b/KeHWs, 38 KOUTO 3aKOHLT N03B0MsSBa Aa 6baat
OT NO-HUCBLK pef 0T MBPBOCTENeHHUTe (senior) obaurauWu cneq, [lataTa Ha eMUTUpaHe), ako MMa TakMea) Ha EMUTEeHTa, HAacToAWM W 6bdeliu, a B
CNyYas Ha MbpPBOCTENeHHUTE 06MMraLM — PaBHOMOCTaBeHH (pari passu) 683 HUKaKBO NPeaUMCTBO NOMEXAY UM,

Kbge we 6baaT TbpryBaHu LieHHWTe KHWXKA?
[onyckaHe fo TbproBus: He e N04aBaHO 3adBNeHME 33 LONYCKaHe Ha LleHHWUTe KHKXKa [0 TbProBWA Ha PerynMpaH nasap.

Pervctpaums: LLe 6bae nonaseHo 3asBneHye 3a TbpryBaHe c aencTteue oT 04.05.2023 Ha CneHWTe MHOMOCTPAHHKW CMCTeMM 3a Tbproeus (MCT):
PerynupaH HeoduLManeH nasap Ha LLyTtrapTckaTta doHmoBa 6opca (Freiverkehr der Baden-Wiirttembergischen Wertpapierbdrse, Stuttgart

KakBM ca 0CHOBHUTE PUCKOBE, KOUTO Cca CHELlMd)MHHM 3a LleHH1Te KHWXKa?

KpeaHTeH pycK Ha EMUTEHTa U PUCKOBE, CBbP3aHHK C MepKHUTe 3a NPecTPYKTYpUpaHe BbB Bpb3Ka C EMUTEHTA: LieHHWTe KHWKa NpeacTaBnasaT
Heobe3rneyeHH 33AbMKeHUA Ha EMUTEHTA MO OTHOLLEHWE Ha MpUTeXKATeNMUTe Ha LEHHW KHW»KA. CnefoBaTeNHO BCAKO /MLE, KOBTO KyryBa LleHHWTe
KHWXXa, Pa3umTa Ha KPeaMToCNoCo6HOCTTa Ha EMUTEHTA M HAMA HWKAKBW MPasa WK MPeTeHLMM KbM APYro /IMLE BbB BPb3Ka C NO3ULMATA CW MO
LleHHUTe KHWKA. [PUTEKATENUTE HA LIEHHW KHUXKA CA M3MOKEHW Ha PUCKA OT YacTMYHA WK MbHA HEBL3MOXHOCT Ha EMMTEHTA 3 M3MbHM
33b/KEHMA, KOUTO EMMTEHTBT e [/TKEH 1@ WM3MLIHW Bb3 0CHOBA HA LIEHHWTE KHWMXAE B UAMOCT MM YaCTMYHO, HanNpMmep B Cydak Ha
HECLCTOATENHOCT Ha EMMTEHTA. KOMKOTO Mo-10la e KpeaMTOCnocobHOCTTa Ha EMWTEHTa, TOMKOBA MO-BMCOK € PUCKBLT OT 3ary6a. B cnydai Ha
peanu3vpaHe Ha KpeauTHUA PUCK Ha EMMTEHTA MPUTEXKATENAT Ha LIEHHWTE KHIPKA MOXKe [a NPeTLPNM MbAHa 3aryba Ha KanuTana cu, A0pH aKo
LleHHUTe KHWKa NpeasuxaaT MuHUManHa CTOMHOCT Npwv nagexa vM. OcBeH ToBa MPUTEXKATeNMTE Ha LEHHW KHUXa MoraT Aa 6baaT NofAN0MeHH  Ha
MEpKK 33 NPECTPYKTYPUPaHE Mo OTHOLLEHWE Ha EMUTEHTA, ako EMUTEHTLT e Npo6emMeH MW MMa BEPOATHOCT [a CTaHe NpobnemeH. 3aAbmKeHuaTa



Ha EmMMTEHTa no LieHHWTe KHWKA He ca 06e3neyeHu, rapaHTHUpaHW OT TPeTHh Nuua WNK 3alUTEHU OT CXemMa 3a 3allMTa Ha AenosunTtuTe UK
KOMMEeHCaLUMOHHa Cxema.

PuckoBe, cBbp3aHH € ¢aKTOpPI, BJZIUAELH Ha Na3apHaTa CTOWHOCT: MasapHaTa CTOMHOCT Ha LieHHWUTEe KHWKA, KaKTO W CyMUTE, Nog/IexKaly Ha
pasnpegeneHuve no LieHHUTe KHW»Ka, 3aBMCAT OCHOBHO OT LieHaTa Ha ba3osud akTue. [Ma3apHaTta CTOMHOCT Ha LieHHWTe KHUXKa obave e bbae
NnoBNHAHA OT peduua AONBAHUTENHHU C])aKTOpM. Toea ca, inter alia, er,EI,MTOCI'IOCO6HOCTTa Ha EMWUTEHTa, CbOTBETHUTE npeo6na,u,aBau_M JIMXBEHH
MPOLUEHTHU U NMPOLIEHTHU Ha AOXOAHOCT, Na3apbT Ha NOA0BHM LIEHHM KHWKA, 06LMTE MKOHOMMUYECKK, MONIMTHUYECKH U LIMKNWUYHK YCNoBHA, TbPryemocTTa
W, @KO e NMPUIOKMMO, OCTaBALLMAT CPOK Ha LIeHHWTE KHWXKA, KaKTO U LONBIHUTENTHK C])aKTOpM, CBbP3aHK € ba30BKA aKTHB, KOUTO BMAAT Ha Na3apHaTa
CTOMHOCT.

PuckoBe, cBbp3aHHU cbc CTOMHOCTTa Ha 06paTHO U3KyMNyBaHe: LieHHWTe KHWXKA Lle 6bAAT M3KYMeHW 06paTHO Ha TexHWs nagex Ha CTOMHOCTTa Ha
06paTHO 13KynyBaHe. CTOMHOCTTa Ha 06PATHO M3KyMyBaHe MoXKe Aa 6b/e No-Manka oT EMMCHMOHHATA LieHa WK MOKyNHaTa LeHa. ToBa 03Ha4aBa, ye
MpUTeXKaTeNAT Ha LIEHHWM KHMXKA NOCTMra Bb3BPbLLAEMOCT, ako CTOMHOCTTa Ha 06paTHO M3KYMyBaHe HafBMLLIABA MHAMBMAYANHATA NOKYMHA LieHa Ha
MpUTeXKaTeNs Ha LeHHW KHKA.

PuckoBe, NpOM3THUYALLM OT NPOMYCHATH TEKYLLM NNALAHUA: BbpXy LEHHUTE KHWXKA He Ce HaNW4NABa NIMXBA W He NPeaocTaBAT ApYrk YCIOBHKU UK
693yCﬂOBHM MpaBa 3a TeKYLK NNalaHKUA, KOUTO bvxa Mornu aa KOMMEeHCHUPAT eBeHTYaNHH 3ary6M Ha rnasHULa.

PuckoBe, cBbp3aHH C UHPNALUOHHHUTE HHAEKCH: Pe3ynTaTuTe 0T UHON3LMOHHUTE MHOEKCH 33 eHa M CbLLa AbpPXKaBa, Na3ap MM PernoH moraT Aa
Ce pasnMyaBaT 3HAYMTENHO B 3aBMCMMOCT OT CbOTBETHATa 6330Ba KOWHMLA OT CTOKM. [opagmM TOBa MHBECTMLMA, OTHACcAWA ce A0 MHONALMOHEH
MHOEKC, MOXKe [1a He e MOAXO0AALA 38 KOMNeHCUPaHe Wy XeJyKWUpaHe Ha AeMCTBUTENIHOTO M3MEHEHHE Ha LieHWTe B KOHKPeTHA AbpXKaBa, na3ap Wnu
pervoH.PuckoBe, cBbp3aHH C NOTEHLUANHU KOHGIMKTH Ha HHTepecH: Bb3MOXKHO e 1@ Bb3HWKHAT KOHONMKTK Ha MHTEpPeCH Mo OTHOLEHWE Ha
CbOTBETHWA EMUTEHT MK MLATA, H3 KOWTO € Bb3N0XEHO NpefiaraHeTo, KOeTo MOXe [a A0Befe 40 B3eMaHe Ha pelleHWe Bpea Ha MputexkaTtens
Ha LleHHH KHWKa.

JlukBraeH pUcK: MMa puUcK LIeHHWTe KHWKa [ia He bboaT LLIMPOKO pa3npocTpaHeHn U Oa He CblleCTBYBa U A4 HE Ce pa3Bue aKTKUBEH Ma3ap 3a
TbProBua C LIeHHWUTE KHUXKA. EMATEHTBT MOXKE, HO He e TKEH, 3 3aKynu LIeHHW KHKA NO BCAKO BPEME W HA BCAKAKBA LieHa Ha OTKPUTMA nasap,
ypes TbProBo MNpef/iaraHe Uir YacTHO CrnopasymeHue. Bcakakeu LleHHK KHWXKA, 3aKyMNeHK No TO3W HauMH 0T EMKTEHTa, MoraT aa 6boat OBPXKaHH,
npenpoaaBaHv Unu 06e3cnneHu. M3KynyBaHeTO Ha LleHHM KHWXKa OT CTpaHa Ha EMMUTEHTa MOXKe [la Ce 0Tpasu HE6ﬂaI'OI'|pMFITHO Ha NMKBMAOHOCTTA Ha
LleHHWTe KHWKa. MNopafm ToBa EMATEHTLT He MOXKe [ia rapaHTupa, Ye fageH Mputexxaten Ha LIeHHW KHKXKa Lle MOXKe [a Nnpofaje cBouTe LieHHH
KHWXXa Ha afieKBaTHa LieHa npegu TAXHOTO O6paTHO M3KyrnyBaHe.

Pazgen 4 — KnioyoBa MHPOpMaLIMS OTHOCHO Ny6/IMUHOTO NpeasiaraHe Ha LleHHUTe KHWKa W/ MU AONYCKaHeTO MM 4,0 ThProBHs Ha peryvpaH
nasap

MNpy KaKBHW YCNOBUA U B KaKBK BpeMeBY paMKU UHBECTUTOPBLT MOXKe Aa UHBECTUpa B Ta3u LieHHa KHura?

[ObprkaBa Ha bwnrapusa, XepsaTus, YelwkaTa AXKuo: EUR 10

npepnaraHe: penybnuka, YHrapmsa v CnosallkaTa
penybnuKka

EMHUCHOHHA LeHa: EUR 1.010 33 LieHHa KHura MepHop Ha 3anUcBaHe: o1 21.03.2023 g0 27.04.2023 (14:00 u.
(BKNHOUYMTENHO AXKMO) MHHXEHCKO Bpeme)

[aTa Ha eMHUTHpaHe: 03.05.2023 MoTeHUKHanHU KBanudu1umpaHu MHBECTUTOPH,

WMHBECTHUTOPH: HenpodeCcHoHanHW UHBECTUTOPK W/Unn
MHCTUTYLMOHANHW MHBECTUTOPH

Han-manka 1 LleHHa KHK1ra Hair-manka Topryema 1 LleHHa KHU1ra

npexsbpasema efuHHULA:

efiMHHULa:

LleHHWTe KHW>Ka Ce nNpepnaraT B pamkuTe Ha Mepuof Ha 3anucsaHe. MNybnuyHOTO NpefnaraHe Moxe A3 bbae npekpaTeHo OT EMMTEHTa NO BCAKO
Bpeme, 6e3 [1a ce N0COYBa NPUYMHA.

KoMHCHOHH, HauMCnABaHU oT EMUTeHTa: CneunduuHMTE 33 NPOAYKTa NBPBOHAYaHK PasXofM, BKKOYEHW B EMMCMOHHATA LiEHa, Bb31M3aT Ha
EUR 50.

3awo ce usrotssa To3u MNpocnekT?

M3non3saHe Ha NOCTbNEHUATA: HeTHMTE MOCTBNNEHMA OT BCAKA eMUCHA LIeHHW KHWMXKA Ha EMMTEHTa We 6baaT M3Mon3BaHu 3a obluTe My
KOPMNOPaTWBHM LLeNK, T.e. 33 peanu3mpaHe Ha ne4anta u/vnu xeKupaHe Ha onpeseneHn PUCKOBe.

CbLyecTBeHH KOHPSIMKTH Ha UHTEepecH BbB Bpb3Ka C npeasaraHeTo: YH1KpeauT baHk Al e AreHT no usduncnenunsTa (Calculation Agent) Ha LieHHWTe
KHWXKa, YHMKpeamT C.n.A. e OCHOBHMAT areHT no nnawanuaTta (Principal Paying Agent) Ha LleHHWTe KHWXKA; YHWKpeauT baHk Al opraHW3aTopbT
(arranger) Ha LleHHWTe KHWXKaA.



